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Proclamation No.1200/2020

Export-Import Bank of Korea Loan Agreement
for financing the Establishment of Addis Ababa
Bus Rapid Transit Project Ratification Proclamation

teeeeeereeee.Page 12,555

hPE ®PC BNEF/ENTE
QA ACHE LoREAP STNEOLP TN
a3t WG (hef W7 CT-h 7 CT A%h

aohhA ¢+L4100F PNLC AT A“16LP
PoM KhPE

AALA  AND WY LT ho-f0N
aoaoC I0J TEERT  “1046.097.0 PUl.o-A
NAA OO T 220977 PRI &AC (BT “20.97
2.h04%) PULeATTo: PANLC 09T NAACR P
bflAP  L9°0E0PP  CTNAR 7T AT
Nhef HAN7 Cl-h9°7°CT Qrh aoind oo D0 T
A P77 ENTE 990 A% AN P4.lov
Nooy':

LU APl CACTEAP  4.R4LATP
L4°ne-0. 2P STNAN euNN toh? T 9°hC O F

P

“LeNe RL 7 EOTE 990 QhiLo- 0NAO
L0LPw- (looP'r:
A% 0 6,861 290600 P

STANAR W1 7T RIPR HE(B) AT (T8)
aow o PLTA® J@-F A\

1% PO
Unit Price

PROCLAMATION NO. 1200/2020

APROCLAMATIONTO RATIFY THE LOAN
AGREEMENT BETWEEN THE ERNMENT

OF THE FEDERAL DEMOCRATIC REPUBLIC
QOF ETHIOPIA AND THE EXPORT-IMPORT
BANK OF KOREA

WHEREAS, the Loan Agreement,
between the government of the Federal Democratic
Republic of Ethiopia and the Export-Import Bank of
Korea stipulating that Export-Import Bank of Korea
provide to the government of the Federal
Democratic Republic of Ethiopia a Loan amount of
Sixty Three Million United States Dollar
(63,000,000 USD) for financing the Establishment
of Addis Ababa Bus Rapid Transit Project, was
signed in Addis Ababa on 1* day of April, 2020;

WHEREAS, the House of Peoples’
Representatives of the Federal Democratic Republic
of Ethiopia has ratified the said Agreement at its
session held on the 5™ day of May, 2020;

NOW, THERFORE, in accordance with
Article 55 (1) and (12) of the Federal Democratic
Republic of Ethiopia Constitution, it is hereby
proclaimed as follows.
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Short Title

This Proclamation may be cited as the “Export-
Import Bank of Korea Loan Agreement for
financing the Establishment of Addis Ababa
Bus Rapid Transit Project Ratification
Proclamation No. 1200/2020”.

Ratification of the Agreement

The Loan Agreement Number ETH-7 signed in
Addis Ababa on 1* day of April, 2020 between
the government of the Federal Democratic
Republic of Ethiopia and the Export-Import
Bank of Korea is hereby ratified.

Power of the Ministry of Finance

The Ministry of Finance is hereby empowered
to undertake all acts necessary for the
utilization of the Loan amount of Sixty Three
Million United States Dollar (63,000,000 USD)
in accordance with the terms and conditions set
forth in the Loan Agreement.

Effective Date
This Proclamation shall enter into force on the

date of its publication in the Federal Negarit
Gazettee.

Done at Addis Ababa, on this 25™ day of
May, 2020

SAHILEWORK ZEWDE

PRESIDENT OF THE FEDRAL

DEMOCRATIC REPUBLIC OF ETHIOPIA



