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PROCLAMATION NO. 1227/2020

A PROCLAMATION TO RATIFY THE LOAN
AGREEMENT BETWEEN THE GOVERNMENT
OF THE FEDERAL DEMOCRATIC REPUBLIC

QF ETHIOPIA AND THE DANSKE BANK A/S

WHEREAS, the Loan Agreement, between
the Government of the Federal Democratic
Republic of Ethiopia and the Danske Bank A/S
stipulating that the Danske Bank A/S provide to the
Federal Democratic Republic of Ethiopia a Loan
amount of 117,300,000 Euro (One Hundred
Seventeen Million Three Hundred Thousand Euro)
for financing Asela Wind Power Construction
Project, was signed in Addis Ababa on 17" day of
June, 2020;

WHEREAS, the House of Peoples’
Representatives of the Federal Democratic Republic
of Ethiopia has ratified the said Agreement at its 4™
urgent session held on the 22™ day of September,
2020

NOW, THERFORE, in accordance with
Article 55 (1) and (12) of the Federal Democratic
Republic of Ethiopia Constitution, it is hereby
proclaimed as follows:
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8. APC CON 1. Short Title
LV APE “AhNA 740 DLA TQovT)en, This Proclamation may be cited as the “Danske
TCERNT “1046.097.¢ P.0-A NLC hS70h Bank A/S Loan Agreement for financing Asela
an k.0 AT Plédovo- PANLC Wind Power Project Ratification Proclamation
N1 10LEe RWPE PC BAEPATZ/ENTT" No. 1227/2020”.
T8 AP LTAA::

g€ eagrcitk: awokd 2. Ratification of the Agreement
NAACKEe boflAP LINENCP 6TANAN The Loan Agreement signed in Addis Ababa on
av’p ot RG 189700 A7h b0 ovhid (% 17" day of June 2020 between the Government
T ¢7 €78 9.9° (lAL.0n AN0 ¢tHe.covw- of the Federal Democratic Republic of Ethiopia
PNLC A9°9°y T 08 PA:: and the Danske Bank A/S is hereby ratified.

E. £17HA “L50EC 22AM7 3. Power of the Ministry of Finan
e “LaEC 0N C Age9erl: 1T o) The Ministry of Finance is hereby empowered
GPTZ o007 ©F OV 2C (7L oot Al to undertake all acts necessary for the
A0t 22007 2ot oot GV 2C) 1NLC utilization of the Loan amount of 117,300,000
aAgegerl:  Ntavprlt Va2 F  aow /) Euro (One Hundred Seventeen Million Three
e AL RATS.00 A%1LLD (LY APPE Hundred Thousand Euro) in accordance with
AT FOAPEI A the terms and conditions set forth in the Loan

. Agreement.
9. AP%E 770501 21 4. Effective Date

LY APE (Ll 1261 2N Jq°
hon0-1+ 7 LI9°C 205 LPGTA::

A%0 K00 PP T 7 EAIT 9.9°

AWAOCP Ho-L,

PATCHRE bofl-AR 2TNE0LP
STAAN TEHATT

This Proclamation shall enter into force on the
date of its publication in the Federal Negarit
Gazettee.

Done at Addis Ababa, on this 20™ day of
October, 2020

SAHILEWORK ZEWDE

PRESIDENT OF THE FEDRAL
DEMOCRATIC REPUBLIC OF ETHIOPIA



