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PROCLAMATION NO. 1227/2020 

 
 

A PROCLAMATION TO RATIFY THE LOAN 

AGREEMENT BETWEEN THE GOVERNMENT 

OF THE FEDERAL DEMOCRATIC REPUBLIC 

OF ETHIOPIA AND THE DANSKE BANK A/S 

 
 
 

WHEREAS, the Loan Agreement, between 

the Government of the Federal Democratic 

Republic of Ethiopia and the Danske Bank A/S 

stipulating that the Danske Bank A/S provide to the 

Federal Democratic Republic of Ethiopia a Loan 

amount of 117,300,000 Euro (One Hundred 

Seventeen Million Three Hundred Thousand Euro) 

for financing Asela Wind Power Construction 

Project, was signed in Addis Ababa on 17
th
 day of 

June, 2020;  

 
 

WHEREAS, the House of Peoples’ 

Representatives of the Federal Democratic Republic 

of Ethiopia has ratified the said  Agreement at its 4
th
 

urgent session held on the 22nd day of  September, 

2020 
 
 

 

NOW, THERFORE, in accordance with 

Article 55 (1) and (12) of the Federal Democratic 

Republic of Ethiopia Constitution, it is hereby 

proclaimed as follows: 

 

 

 
 
 

26thYear No.84.  

ADDIS ABABA 20th October, 2020 

    p� >H>�g 8A� -." qf  
 *
> *�% .Y!� 6 b< 1067 8.!    



       gA                    Ød‰L �U¶T Uz¤È qÜ_R qf .Y!� 6 qN 1067 ›.M Federal   Negarit  Gazette  No. 84, 20th  October,  2020 …..page                          

   

12878 

 

////....            *r" "s>*r" "s>*r" "s>*r" "s> 

@[ *+, “:*;� �<=> ?@� 'A<) 
BCD�� '>EFG� �G(� �H" IJ<>K 
%<� L.> :'MN� ��EOA( ��H" 
>!!�� 'P	&� *+, -."  /01234/1067" 
��v �$b> @ ��oo    

    

1111....            �>!!�w AP	Y�>!!�w AP	Y�>!!�w AP	Y�>!!�w AP	Y    
 

������ �	
�� 
��
��� ����� 
A<MV� WX �J<>K %<� L.> A�I� ;a 
6 b< 1061 8.! �*
> *�% ��EOA( 
��H" >!!�� FHx�oo 

 
 

7777....            �R<y� Gz>{" V��<�R<y� Gz>{" V��<�R<y� Gz>{" V��<�R<y� Gz>{" V��< 
 

�R<y� Gz>{" ��H" >!!�w ��RN(< 
/264 G��< 72 0[ \C (*<H A^ *>
 
;%� G��< _>� A^ 0[ \C) ��H" 
>!!�w ��A:Iw� |am}  AlO� 
�V
 �@ W<
(� :'HOM �~[ *+, 
V��< �;.^m�oo  

    
    

ffff....            *+� �GFX�� ��*+� �GFX�� ��*+� �GFX�� ��*+� �GFX�� �� 
 

@[ *+, ��	
� ���� ��� m�� 
I���� b< D!C �FX @cX�oo 

 
 

*
> *�%*
> *�%*
> *�%*
> *�%    .Y!� 6 .Y!� 6 .Y!� 6 .Y!� 6 b<b<b<b<    1067106710671067    8.!8.!8.!8.!    
    
    
    

�[:�"Y y(��[:�"Y y(��[:�"Y y(��[:�"Y y(�    
    
    

������ ������� ������� ������� �				
�� 
��
���
�� 
��
���
�� 
��
���
�� 
��
���    
    

����� B�~J<������ B�~J<������ B�~J<������ B�~J<�    

1.    Short Title 
 

This Proclamation may be cited as the “Danske 

Bank A/S Loan Agreement for financing Asela 

Wind Power Project Ratification Proclamation 

No. 1227/2020”. 

 

 
 

2.     Ratification of the Agreement 

 
The Loan Agreement signed in Addis Ababa on 

17
th
 day of June 2020 between the Government 

of the Federal Democratic Republic of Ethiopia 

and the Danske Bank A/S is hereby ratified.     

 
3.     Power of the Ministry of Finance  

 
The Ministry of Finance is hereby empowered 

to undertake all acts necessary for the 

utilization of the Loan amount of 117,300,000 

Euro (One Hundred Seventeen Million Three 

Hundred Thousand Euro) in accordance with 

the terms and conditions set forth in the Loan 

Agreement. 

 
4.    Effective Date 
 

This Proclamation shall enter into force on the 

date of its publication in the Federal Negarit 

Gazettee. 

 
 

 Done at Addis Ababa, on this 20
th
 day of 

October,  2020 

 
 

SAHILEWORK ZEWDE 

 

 
PRESIDENT  OF  THE  FEDRAL 

 

DEMOCRATIC REPUBLIC OF ETHIOPIA 
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