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DIRECTIVE ON MERGERS, DIVISIONS,
CONVERSIONS AND DISSOLUTIONS OF
ORGANIZATIONS

DIRECTIVE NO 936/2022

WHEREAS, according to Article 80 of Civil
Society Organizations Proclamation No.
1113/2019, two or more organizations may
merge under a new name or the name of one
of the merged organizations in accordance

with relevant laws and regulations;

WHEREAS, it is stipulated in Articles 81 and
82 of the aforementioned proclamation that
an divided or

organization may be

transformed into another type of
organization by the decision of the superior
body of the the

organization as per

regulations;

WHEREAS, according to Article 83 and 84 of
the Proclamation, the means by which
organizations can be dissolved and the
consequences are stated;

NOW THEREFORE, as it is necessary to
issue a directive to implement the above

provisions, the Authority of Civil Society

Organizations has issued this directive as

hrPR 89 700 ArPA (2) N-HFOAM@- 20T per the powers vested in it by Article 89(2) of
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the Proclamation.

PART ONE
GENERAL

1. Short title

This Directive may be cited as
"Directive No 936/2022 on the
Merger, Division, Conversion and

Dissolution of Organizations".

2. Definitions

Unless the context requires

otherwise, in this directive:
(1) "Proclamation" means Civil
Society

Proclamation No. 1113/2011;

Organizations
(2) "Organization" means a civil
society organization as defined
in  Article 2(1) of the
Proclamation;
(3) "Authority" means "Authority of
Civil Society Organizations"
which was established in
accordance with Article 4 of the
Proclamation and which was
established by Decree No.

1263/2014 (as amended) to

determine the powers and
functions of the executive
bodies of the Federal

Government by changing its

name.
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5. haa-ve-t

1) 1 m9° &CET NAPSE hr+A 80
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@ML9° A% MA@ h7 aowlq; haTe
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N79° APhe LTAA:

(4) "Person" means any natural
person or legal entity;

(5) Definitions given in  the
proclamation shall also apply to
this directive;

(6) Expressions in the male gender

includes the female gender.

3. Scope of application
This

directive applies to any

organization.

PART TWO

MERGER, DIVISION AND TRANSFORMATION

4. Purpose

It is necessary to ensure that the

purpose of the merger, division

and transformation of

organizations is to achieve
better benefits for the society,
the

especially to  protect

interests of the users.

S. Merger

(1) Any organization may merge with one
or more organizations under a new
name or under the name of one of the
merging organizations by making a
merger agreement with one or more
organizations in accordance with the

80 of the

provisions of Article

Proclamation.
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VIC LCE T AL LAY,
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&CE 7 me. -
ECHr P7LAOT PP
AT UIC NP &Cek:
g vc N+&kaom-
fa-p eCetr Y aad O
NoeomPAN ALAT® LTAA::

ALY A& 700 ATPR (2) (V)
N9LLA9° VLT AL AIC NPA
SCEAY Po9.aopn k-t PhPE.
S 0VPF LT BUPGA:

Noo+8Le¢ LIVT@ avwlidt @-ch&k
N4A° PPLPDE SCEPT  ooITS
L3 PF AU NO-0NTo- P1NS
NeHET  ATLAMNMNIFTO NVt
LALLM LCET LANGA::

(2) A merger between a foreign company

registered and operating in the

country and a local company in
accordance with paragraph 1 of this
article shall be done as follows:

a) If the merger is to convert the
foreign company into a local
company, by merging with the
local company being merged or
merging with a new name of

one of the of local

types

companies specified in the
decree;

b) Subject to the laws applicable
to foreign companies in relation
to assets, if the merger is to
transform a domestic company
into a foreign company, the
domestic company may be

consolidated under a foreign

company established abroad.

(3) Paragraph (2) (a) of this Article shall

apply  the provisions of the
Proclamation relating to indigenous

organizations to mergers.

(4) When the merger takes place in

accordance with their bylaws, the
rights and obligations of the previous
organizations as well as the employees
in them shall be transferred to the

merged organization.
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5) N°.PvV4% LCEPFT ovhndh AN+ L£9°  (5) Unless there is a prior agreement to
C4+LLT P 0 hda NOEHPC the contrary between the merging
@-VLAE hhédAor NGA PLT° hEIET5 companies, after the merger, the
LCET AL £A WSGPT ovo-f- Noo-p
®f FPULD  LCPET BANGA-:
s 17 (Y Fhh ArPR ool
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liabilities of each company shall be
fully transferred to the merged

company. Provided, however, that any

(Fovdht ADNPLI® 992479 HI°9°P T prior agreement regarding debts
CaNSL LTy ool 9918  avdh- between companies merging under
ao Py CANTI:: this paragraph shall not prejudice the

rights of creditors.

6. NVt OAtémé hSkO L£CEt 6
Pl (WU

1) N@-heE PHLmidm hsh CET
NAPS. n+Lr1o- aow/
NAANAM avaoH N AANT::

. Registration of a new

company created by merger

(1) The new company created by the
merger shall be registered by the
authority in accordance with the

provisions of the Proclamation.

2) Y  A7PR 70-0 ATPR (1) (2) According to paragraph 1 of this
aow (- oy A0 a0 H I article, the following documents shall
NPLeLAN PIPHIN avphF IC be submitted with the registration
POLNTAT AILT  APeHD avblA application to register an organization:

LTCUTPAN:

a) The resolution of each organization

(V) @&k hW18.4.49° Novh8060 passed by the governing body

L 20NT 0 Hama- PNAL

A O AL ChLTSTSE
LCeT @A':

empowered by the bylaws to carry out

the merger;

e b) The consent of the representatives of
(A) @ VLT PTLLA oo & COAT

+ONTF VLt AT8LATC
CLLTTT NI°Ioy merger;

the merging companies to effect the

(ch) @V hoodAao- (41 PINLD-T
ChLI%I%T CCE avt8LLe

c) The articles of association and
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PhL 18757 CCET Wi AT
N9° HCHCS Ché.n-T7 PNCS
fmlF aoPer 97,840 av)hem),
AT8.U-9° oL +PYL® LCPT
CHAASTT WeAHETF 09 HCHC

CHPYLDT ChLST% T LCPT
OPI3P Chl T L7°CoT
CHPYLDT ChLST% T LCPT
TN MPLLT N9° HCHC AS
@-vLA7 (taopht 170N
MEELPTF LT OWI°IrT:
PULPULDT SCO T avi-8L48
LM AG CLCPAT Phd-

aol DT (90T ALeA AS
w2 :

heI81S LCET haoPY 8 Nt
Nheo- +heef QAL £07h
1210 av)Asm),

LCEAE NhBN A9° o-ve-T
hd.Aao- CLCEET O9°G 9CT
(haar):

CHPYLDm LCET PoLN1L-NT7
P26 HCGE:

CHPY LD LCE T h& i

d)

h)

k)

certificate of incorporation of each
organization prior to the merger;

A statement of assets and liabilities
and an inventory of assets of each

amalgamated entity;

A list of the employees of each
company before the merger and a
statement showing taxes and pension
contributions they have paid, and a
list of the names of the employees
transferred to the merged company;
The current audit report of each
consolidated company;

A list of the creditors of each of the
the
the
the

merged  organizations  and

agreements entered into

by
creditors in connection with
merger;

The articles of association of the
merging organization and the names,
addresses and nationalities of the
organization's officers;

Statement of the bank account
opened in the name of each company
before the merger

If the companies have merged with
New Wax, the company's name and
logo (if any);

The field of business in which the
merged entity is engaged,;

Address of the merged organization.
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7.099C £CE+ 0° hATLL @-v&T
NG &CEF Qe 0L VT

N-tavAnt OHV gvavd ArPX 6 700
AR (2) C PravahkT NIRRT
@V hovdAoo-  NéT AMAOATY-
Pl LTCVFPA::

8. hiAavh4-4.0\

1) 9775 ®9° &CET NLCEE: aoh82L8
LN oowlt @RI° NECEE PNAL AhA
@A%: NUAt @e9° huat 0Ae O
LCEPT AhddA LTAN::

2) Novhdd @A% AL NAA U
hitoodnt MHPCT MAEEA OHLmlo-
h€15715% LCET PP&Pm LCET AANT
983G ool Alrd 1Th4.L SIPGA::

3) PPLPP@m LCET VADS PULeNP @
AASOTE  SCERT  NOANAMT  P9°HIN
°0nC oL+ ONT 10

4) NASNE  LCEPT oop D9
AT PPePP@®y  &CET 09 LH
APTA LTAA:

5) P00 ®L9° -+hd-L 65 LANT PANLA
YN LCET £CE: hoohdd.n 4T

7. Merger done on behalf of an

existing organization

In the case of a merger on behalf of
an existing company, the

documents mentioned under
paragraph 2 of Article 6 of this
directive must be submitted to the
authority before the merger takes
place.

8. Division

(1) Any organization may be divided into
two or more organizations according
to the organization's articles of
association or by the decision of the
organization's governing body.

(2) Unless otherwise specified in the

division decision, each company
created by the division shall be an
equal participant in the obligations
and rights of the previous company.

(3) The

organization ends when the new

existence of the former

organizations are issued with a

certificate of registration by the
authority.

(4) With the full agreement of the new

organizations, one

with the

of them may

continue name of the
previous organization.

(5) A civil society organization that has
matured or payable debts must obtain

the consent of the financiers or
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PaNSGLPT T hS

CAATIHNTT?  @e9° creditors and guarantors before the

PPOTS O6RLPT7 g oyt organization is divided.
LTCNF 6N
6) ANATIHNT @29  AANSLPT o o
(6) A decision to divide the company
%3 FCENT AoohddA £I0N

LCeT L@t ao®@MN PTILTN
PP A7V PANSLPTT 4P ALY
LCeT  PovhddN  @AOE  AFANGE
hLTAI::

7) 120 AOhTLHINT AS hovghliim-
PUYIN Goo  ooEavlf RN
a4 b ANNTLAATNT L4000 LA
oG dAD &CE T PN ovavCav(;

(7)

cannot be passed without obtaining
the consent of the creditors if the
intended to be
fulfill its

company that is
divided is

obligations.

unable to

The accounts of the company to be
divided should be examined from the
beginning of the last accounting year
until the accounts are closed and

until the distribution is done.

LTCNI e

9. Registration of a divided

9. dAthéA £CET °HM

1) 0AGEA P1Hdmld hf181% LCE T

NAAOANT aoao {1l SSTCNFAN::

2) NNV A7P& 700 A7PR (1) aowldt
¢-théd.Ny LCEF A%7NavHIM
nTleiN  “QavinF  OC  PoLlntaet
N12T TLLHD aoPlAl LTCUTFPA:
(V) &C%E AT8hLA NECPE

Noo+8LLe L1k MLI° A2NN7
NHamm- P&CE-E PNAL hhd
CHAM@-7 @A

organization

(1) Every company created by division

must be registered with the authority.

(2) The following documents must be

submitted with an application to

register a company paid in accordance
with paragraph (1) of this article:

a) The resolution given by the

body of the

organization authorized by the

governing

organization to be demerged by
the organization's bylaws;

b) A statement of assets and

(A)  hoohddae N&T SCEE PINLa-
PUNTS 08 aoINen, PTG

liabilities of the company prior
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(a0) NEGNA havdAoo- (4T CINLO-

eNLt Bmé- HCHC A8.0-9°
PHLT NEEAT OPLS
heAAaDT PTLeAL av)hen,;

CeCEAT oo IS 1L
C+h4400T7 0P &S hdARav-T
Po1eAL av)hem,:

PLCOET av 8248 LN AS
PI°HIN AC TS T

hneea 041 CINLa-7
PhL1%7% 7 SCOT weAT
(9° HCHCS ChénT7 eINCS
Pl aoPg> 097000,
ao)N\w), A8 U-9° ®fL +hid.nT
LCEFT O TANGTT W ET
02° HCHCS héAAao-7
P01 av e, :

£CoE hoaohdd.n NéH
eHhSmI07 OPFHP Phis T
LG

&CeE haohdd.n N4 Nhao-
Thet 2iNs 07a 1P
ao](\sm),

d)

h)

to the demerger and a list of
assets and a statement
showing the plan and
implementation of the demerger
of assets;

A statement showing the plan
and implementation of the
organization's rights and
obligations;

The articles of association and
certificate of registration of the
company that existed before
the demerger;

A list of the employees of each
company prior to the demerger
and a statement showing the
agricultural pension
contributions they have paid,
and a statement including the
names and performance of the
employees transferred to the
companies that have been paid;
The current audit report
carried out before the demerger
of the company;

Statement of bank account
opened in his name before the
division of the company;

The list of creditors before the
company was liquidated and
the agreement made by the

creditors regarding the
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LCE-: hoohd.n 04T 104
1A MPLPT Ng° HCHC AS
N9 A7 N-tacAnt T7HA
MEELLT PLLTTT NPTl

()

() PThéADF PhLST8T SCET
AL PN hoavd-CS PNAL
A @L9° KA N9°F AL dA
AS W77l

(F) PHhLADF ChLTI8IST SCET
Ng°G 4CT (hAD-):

(F) CTndAm AL1875% LCo
PULNTILNTT P o8- HOR

(1) PFhEADT PALTISIST ECET
nL

10. hAavADT
1) A% LCET Nooth8LLe L7H: AL
Ntoopnt@ oow/lt @9 NLCEE

PNAL A @AE @L MA 9L T
hLLEBET @RI LCET AADT
£TAN::

N VIC Ctaowlt AS NATCK S

O-OT 24 NS o7 LA &CEF @L

a1c NPA ECETF AADOT PhAPE

liquidation;

i) The mnames, addresses and
nationalities of the various
management and governing
body or Dbodies of each
organization;

The name and logo (if any) of
each organization demerged,;
k) The field of business in which

each company demerged is

engaged;
The of

address each

organization demerged.

10. Conversion

(1) An organization may be transformed
into another type of organization or
organization based on the regulations

by the of the

organization's governing body.

or decision
(2) When an organization based in a
foreign country and doing business in
Ethiopia is transformed into a local
organization, the provisions of the
shall the

proclamation to

apply
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LIPT AL Wk NLAomm-  transformed organization as

appropriate.
ECE T AL +4A71 LIPSA:: pprop

(3) When the transformation takes place,
3) Ammr \ALAP CPLT@ LCRTF the rights and obligations of the

NG DL DT A8, 9" previous organization as well as the

employees in them shall be

NO-0NVFa- s AEATTF transferred to the transformed

a7La NN 3T @ oL +AdMma- organization according to their
relevance
LCET LrhANG A
1. dataom £CEF 101N 11. Registration of transformed
1) @& AA 98T hLLECT PHAMM organization

LCET NANAMT ARG oo (1) An  organization that has

RBECNF b transformed to another type of
organization must be re-
registered by the authority.

2) ¢taom  LCETT A%hevHI (2) The following documents must
NN “aophnF OC eolhtaT be  submitted  with  the
012T FEEHD: aodlAN LTCAUTPA: application to register a
(V) &£CEE O AA 98T hLLEET transformed company:

ATSADT (oo t8Lse L3k a) The decision given by the
®LI® AT NHOAM@- P LCEE: governing  body of the
POAL ANA PAHOMDT @A : organization to transform

the organization into another

(h) LCEE havaom 04+ PINLO» type of organization;

?UNTS 05 ao )\, DTG
04T Pmé- HCHC w18.U-9°
Nt N9 N7 o0PLq
néAAavy P9 LAL, av)\em),;

b) The statement of assets and
liabilities and the list of
assets before the

transformation of the
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(ch)

()

LI LCOT aolTG 7LD
®L. TAOM®- LCE T aoTANGF
Por.L4L ao] (s, mL9°
NI°9°rT-

LCOA: haoAom: 04 CINL@-7
ECO weART A9 HCHCS
Phé.n17 CINCT fml g
aoP g o.L4L
A78.U0-9° 0L +Taoma LCET

ao)\en),

CHAASGT7 w ST age
‘HCHC ¢
&t naoA@r né-
-HnS -7 OP>P PheT
VA 0 A

eCeE  haooA@m Né-F  Nhao-
+Thne-t QAINLo- PO YR
av](\sm),

LCEE  hevhom &1 PiN<
1N MmPeELT N9° HCHC wS

company, as well as a
statement showing the plan
and implementation of the

distribution of assets;

c) A statement or agreement

showing that the rights and
obligations of the former
organization have been
transferred to the changed

organization;

d) A list of the employees of the

company before the
transformation of the
company and a statement
showing taxes and pension
contributions they have
paid, as well as a list of the
names of the employees who
have been transferred to the

transformed company;

e) A current audit report

carried out prior to the
change of entity;

Statement of the bank
account opened in the
company's name before the

transformation;

g) The list of creditors before

the change of the company

and the agreement made by



N-+avAn-t
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(4) PHAOM@O-T LCET 09CG GCTT
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(-+) PTAOM@7? &CET h&d-A:

(F) PeeP@m  SCET oo 8840

NG AL AMNTE 99NN

I°NNC DLt

12. hA LLOBT hmP+o°

1) 2407 O-FaoAn-t A70N QA®- ¢J-hh

b/ A S T S % 270 T\ U T
LCEFT hooPYST@: W& LCET
hovh4d.n 0L9° L A &CE T
haopom: 0é T MLCERE TP AL
OAD PG LLOTT AN RLATT
ANN?LJtoo. &40 TP AL
AATLo-ANT VRS ATRATONYE
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the creditors regarding the
change of the company;
The and

the

name, address
nationality of
management and governing
body or bodies of the
changed organization;

The name and logo of the
changed organization  (if
any);

The business field in which
the converted company is
engaged;
Address of the changed
company.

Articles of association of the
former organization and
certificate of registration as

applicable.

Utilization of receipts

(1) Subject to the provisions of

the relevant tax law
regarding receipts, the
receipts used by the

companies before the merger
of companies, the division of
a company or the

transformation into another



PhRIPRD L2AAD RPALNLE 4TNAN PARA MINZAN SCEFT NAAMY

The Federal Democratic Republic of Ethiopia Authority for Civil Society Organizations

2)

NNANAT- AON7 STAA::

NNV AT+ Thh A7PR 1 OHL9110-
A7eAmne re neCeAT
aPyLioongébN @®LIS  avAOT
03A AP Ameoe-0F@- 04
LLOGTT h30 Phé- ¢G5 (AL
A.Mmeao- hCTA9°::

13. New?15F NH57 AATIADOP AG (&Y 1K

QA1 N-

1)

POLPYE LI POLhAA DLI° ML
A ECET PTLAOT  PUIST@9
LCET PNAL DAL Porvet ORI
PheEen g9
N+HANd. 015 ¢5T OOT OAN@-7
AAMPAL, WHO: LT NPT DM
®LI° o155 ANHDT AG &L 1%
TNt LTCNF AN

faoAmM @A

PHY ATPR 700 ATPR (1) LSCIF
PRCET AL LV~ NI+
PLCEAE ADNT L9 TmPoLPT
neo19% N2 0Ten14 MR b
MAOP LTAN::

13.

company may be decided by
the authority as appropriate.
(2) Subject to the provisions of
paragraph 1 of this article,
after the merger, division or
change of companies, they
cannot use the invoices that
they have already used for
more than 30 working days.

Informing in the media

and publishing on the web

(1) The chief executive of any
organization that is to be
or divided

merged or

transformed into another
organization must publish
the decision in a newspaper
or mass media accessible to
the general public within 15
days after the decision of the
merger or division or change
is made.

(2) Notwithstanding paragraph
(1) of this article, the head of
the organizations may notify
the donors

of

organizations in writing in

known or

beneficiaries the

addition to the media.
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neRA ot PART THREE
NALCET oogln

14. PLCEFT ov&lin

DISSOLUTION OF ORGANIZATIONS

14. Dissolution of

organizations

1) NAPE h7P&x 83 70-0 WPk (1)
AS (2) 0HL11@ aowlt AT
L£CEF  holntat PR eRT
NA75% ALCH LTAA:

(1) According to the provisions of
paragraphs 1 and 2 of Article
83 of the Proclamation, an
organization may be dissolved
for one of the following reasons:

(V) Moo t8LLe L A0} QA@- a) When it is decided to be

AN A78.4.C0 MoNOF: dissolved by the competent
body under the by-laws;

(A) MAPE  A3PX 70 aowl-t b) When the board of the

CL7CH POIPLNL PLH 12

authority decides to dissolve

the organization for failing to

MAd 02tk odt o0t L7°C
ALPCN NooPlk MADSD7
A18.0L07T N1 T
+LCAT N30 ¢S5 o-0T &CEk
AADS LA oo PCO
NATINLSE R0 LAANAMT
NCE AP84.C0 MoNF:

(h) NaIPR 78 aowld  APEIS

AT ATFF NooMihe 9072
PoIN-thhe  ACI°E AKOONL
NP4 I
0AIN-Taha o721 NNANAMY-
PG BRLAWFC  A1S  HTANT

submit a report within three
months after the deadline for
submitting the report in
accordance with article 70 of
the Proclamation, and for
failing to explain the existence
of the organization within 30
days after being called by the
newspaper to confirm its
existence;

¢) In accordance with Article 78, it
was warned to take corrective
action due to violation of the
Proclamation and other laws
and was suspended by the
director general of the authority

due to non-remedial action.
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?07% @AB®  0FOMm 0P
Ol O0T Inthhg 0AT1L LT
NNCAH A1L4.Ch ToNG @-ABbm-
MboLol- NGE €CE 0T
NAFALS

(av) NAPE. hrPR 59 100 ArPR
(7) W2& L£CET N713AN 0L
n1<enCNc CI°H esennc
oLP T ATV WIS gTho-
NAAOANE LM NCS SCPE:
h18.4.COh ANy

(w) &£CeE Nhg  POTEN  £CULT
@LI° N1L277, NPAN OFEA
Nooa-tq P45 PS DTS
Lo NeCe W Aon?: eI

(&) 68%@m77 Paohd  Fhed  Pan-
P NGCLE M LoNT:

2) MLV A& 700 Adbd 1

(V) oowirt R44O &CET @A'LD-7

AMANATNTE  Nare- w0t 57T

ONT PNADP 1LI hANT::

3) MLV A%k 700 AR (2)
oowlt SCEE AANATT
halLeeCNa  sInFotf  IC
eCeE AILCH PTONINTT $A

d) According to Article 59 (7) of
the Proclamation, if an
organization has obtained a
certificate of registration by
deception or fraud and the
same is verified by the
authority and the board
decides to dissolve the
organization;

e) If the organization is found
guilty of engaging in a serious
criminal act or frequent
misdemeanours and the same
has been decided by a court, or

f) When it is determined by the
court that it is incapable of
paying its debt.

(2) Pursuant to paragraph 1(a) of
this article, an organization
that has been dissolved is
obliged to notify the authority
of its decision within fifteen
days.

(3) According to paragraph 2 of
this article, the company must
submit the minutes of the

meeting where it was decided to
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Th*

CECCEET PP Pre-

nrmrs  P1AN S2°CT AfeH
9PN ANNT::

4) PV ATPR LIV PT AL TM0E

Fim-:
?99.a0l-N

eCer
7”C%l

N N.4.CD

N&Cetk

ao-t824° Ll LMOGAN::

15. Povglid omt

1)

2)

3)

A78.4.C0  etoNINt  &CET
LT NATPR 84 WG APSF
ATINLAT® NG
M8 L1
NAADANT N7L09° h AN AN
1 VA I V] S i S [ A
Vol S 1LY LYARE

noMam-

aoagv/, P aow /-

PeCEt ?ch.A S [V
I e A.MG P4 Nch.AN
améa  mpPerl  NANAMT

&CeA7 hao'H1N LACHA::

ECoE MACOH NAPS. A7dk
84 N+LYM® avw/lt LANTT
AhIP 05 hGhe +édo@ TNLT

15.

(4)

(1)

(2)

(3)

dissolve the company, the
company's current operations
and financial report together
with the notice it submits to
the authority.

Subject to the provisions of this
article, the procedure for the
dissolution of an organization

shall be determined by the

organization's bylaws.

Effect of dissolution
The

property of the
organization that

decided to be dissolved shall be

has been

inspected under the
responsibility of an auditor
appointed by the authority in
accordance with Article 84 and
the regulations and directives

issued to implement the

proclamation.
When the company's
accounting  operations are

completed, at the request of the

auditor, the authority shall
cancel the company from the
register.

When the organization is
dissolved, it shall pay its legal
debt in accordance with the

provisions of Article 84 of the
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Ne:CE-E:
N-tavAn-t@-
N&Ce:  PNAL  hAhA  @A%
ANA  ECET POLHANG AUP)
Nao-5L.L9 (&% me9°
N&Ce:  P0AL  hAhA  P1Om
@A%  hdh AADATNT  AMA
LCET ®RI° NAPE  avOict
Atgkoo®-  PANA  “TUNLON
4778 AreANNE  A0NT
LTAN::

ao-18L.4 ¢ £
aw/lt  ®e9°

16. Ato0t M OAtEgon 01 ALt

&CEt
Aot N Phddoo PhLe N1 W& 4T
SCo T A4Ch  NaAPS.  A%Px 45

LY@ aowlit kT Por@O&
aoI't PATF@  AATIHOT  PhLe- N
AL SCOET PNLT TINEH LTAA-::

NEA Wit
AL AR £391PF
17. Pao(i,0148 £73.91

LY avavlf hao@ Nk (b1 PTEavl

Pao P& PavhddN ~KS PavADT
YL P3et N-+EavlNH ao ) &
SNG40\

Proclamation, and the
transferee's property shall be
transferred to another
organization in accordance with
the organization's bylaws or by
the decision of the governing

body of the organization.

16. Charitable organizations

established for a certain

period of time

When a charitable organization
established for a certain period of time
is  dissolved,

of Article 45 of the

according to the
provisions
proclamation, the investors who have
the right to take the property may
mortgage the property of the

charitable organization.

PART FOUR

MISCELLANEOUS PROVISIONS

17. Transitional Provisions

Any merger, division, or conversion
process initiated prior to the
issuance of this Directive shall be

treated in the same manner as the
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consolidation.
18. avavif@- MATLAGANTU-LT 18. Amendment of the
PANNANT  CL RUTT  avavl @ directive
N5 TF@®9° L ALATNAD & TAA:: The Board of the authority may amend
this directive at any time.
19. aoavlPa- PULOSOT TH 19. Effective date
v avavl @ (hdoB.l PG This directive shall be effective

PNEC ool 1A NLLIK B4 from the date of its publication on

(110 N 1116 AR o B DA oo W o A I
LGTLPAN::

the website after it has been
registered with  the  Federal
Ministry of Justice.

Jima Dilbo Denbel
B9 8.AN LN

PANA “TINLON SCCEAT QANAMNT
PG AL4nTC organizatios
Jvah 13 7 2015 9.9° 22 December 2022

Director General

Authority for civil society



