?h."l‘?‘k‘,(’ bofol-AT "i‘l"hd-ll.(’f &T-ﬂ(\.h

Lol 10471 DH

FEDERAL NEGARIT GAZETA

OF THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA

OLN0 1S Goot RPC o
A%O AN AC X P77 THETE

MR ACKE 4.2 S.TPNEALP LTAAN
et Hone-T 7hc n.-‘r mn-t'r't- fm

6" Year No. 4
ADDIS ABABA - 18" November, 1999

7] M-,

APE #TC SETETHFIE 37
Paor 1 CATTT SCEATT @292 MACMaC fom

[m1a0e/ hPE 1% RULAREE

........................................

CONTENTS

‘Proclamation No. 182/1999-
Privatization of Public Enterprises (Amendment)
Proclamation ...........ccovveveiininiininiiiencnnenes Page 1175

hPP &7TC bFi8/TOETE

e

ey CATTT SCOHTT LA QAT MaC @M@~}
APP AZTT0A P hPP-

eav 3ot CATT LCHPTY @f A hATMeC
COM@) AP 740N N17104.07:

NATPEL £.Lol-AP S.TNEALE CTALN M0
92 W3PK GE(B) aew it eTLh A B A

& A PCCON

LY APE “Cavomt CATTT LCEFTT LA
NA“THoC eom (F9G0¢) KPP &TC 5Fi8/1DT1E”
+0A AmPn STAA=
aage
eav ot PN SCEATT OLAA AATMoC
oMo KPP ®TC APFL/IBTIE WILeLhtAo-
A NAA:
8/ NRIPEK E 700 RIPR (5) 0AA e°Lh AT AAO
FO-0 WIPR & RS % TR LPA: '
“rl  eI1L M RIPKR ETGE T0-h RIPR
@)3) L£I7PT A5+ hEILO
AL Cav it CACTT LCPT 0L
ANAE? “INCHT RISAOT (L PLCT OL
AAS7 27104 P90 HANL@F VTS 04
AIRU9°  CANAST  T104T  WLIA
Ca®NT P AMT LG LPAE

=

£35- P2 .30
Unit Price _

PROCLAMATION NO. 182/1999
A PROCLAMATION TO PROVIDE FOR THE
AMENDMENT OF THE PRIVATIZATION
~OF PUBLIC ENTERPRISES PROCLAMATION

WHEREAS it has become necessary to amend the
Privatization of Public Enterprises Proclamation;

NOW, THEREFORE, in accordance with Article 55(1)
of the Constitution of the Federal Democratic Republic of
Ethiqpia, it is hereby proclaimed as follows:

1. Short Title

This Proclamation may be cited as the ‘‘Privatization
of Public Enterprises (Amendment) Proclamation
No. 182/1999.”

2. Amendment

The Public Enterprises Privatization Proclamation
No. 146/1998 is hereby amended as follows:
b The following new Sub-Articles (5) and (6) are
added after Sub-Article (4) of Article 5:
5/ Notwithstanding Article 546 Sub-Articles
(1) = (4) of the Commercial Code, the
Agency shall, in converting a public enter-
prise into a share company, have the power
to determine the assets and liablilities of
the enterprises that may be transferred to
the share company and fix its capital.
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6/ An enterprise converted into a share. company
shall cease to exist upon registration of the
Share Company’’.

2) Sub-Article (4) of Article 7 is deleted.
3) Sub-Article (1) of Article 13 is deleted and replaced

by following new Sub-Article (1)

1/ A privatized enterprise shall cease to exist upon
completion of handover and its rights and
obligations shall be transferred to the buyer or
to the company established by the buyer.”’

4) The following new Sub-Articles (3) and (4) are

added after Sub-Article (2) of Article 13:

3/ 'The residual assets and liabilities following
the decisions of the Agency in accordance
with Article 5 (5) of this Proclamation on the
transfer of assets and liabilities of a public
enterplise being converted into a share com-
pany shall be transferred to the Board of
Trustee.,

4/ The Provisions of Sub-Articles (1) and (2) of
this Article shall similarly be applicable with
respect to the transfer of rights and obligations
of public enterprises returned to their former
owners by the decision of the Agency pursuant
to Proclamation 110/1995.”’

Effective Date

This Proclamation shall enter into force as of the 18" day
of November, 1999.

Done at Addis Ababa, this 18™ day of November, 1999.
NEGASO GIDADA(DR.)

PRESIDENT OF THE FEDERAL
DEMOCRATIC REPUBLIC OF ETHIOPIA
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