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PROCLAMATION NO. 234/2001

A PROCLAMATION TO RATIFY THE GUARANTEE
AGREEMENT BETWEEN THE FEDERAL
DEMOCRATIC REPUBLIC OF ETHIOPIA

AND NORDBANKEN AB

WHEREAS, a Loan Agreement in the amount of
112,500,000 Swedish Kroner for partly financing the 7"
Telecommmunications Development Programme signed be-
tween the Ethiopian Telecommunications Corporation and
Nordbanken in which the Ministry of Finance has signed as
Guarantor has been ratified by the House of Peoples’
Representatives of the Federal Democratic Republic of
Ethiopia at its session held on the 22™, day of April, 1997;

WHEREAS, a Financial Agreement, between the
Ethiopian  Telecommunications Corporation (the
“‘Borrower’’), Nordbanken AB (the ‘‘Lender’’) and the
Federal Democratic Republic of Ethioppia (the ‘‘Guaran-
tor’’) stipulating that Nordbanken AB provides to the
Ethiopian Telecommunications Corporation additional
twelve million Swedish Kroner (SEK 12,000,000) to be used
for completing the Project as planned was signed on the 22
day of August, 2000;

WHEREAS, agreements in which the Federal De-
mocratic Republic of Ethiopia is a Guarantor have to be
ratified prior to entry into force;
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WHEREAS, the House of Peoples’ Representatives of
the Federal Democratic Republic of Ethiopia has ratified said
Guarantee Agreement at its session held on the 15%day of
May, 2001;

NOW, THEREFORE, in accordance with Article 55(1)
and (12) of the Constitution, it is hereby proclaimed as
follows:

1. Short Title

This Proclamation may be cited as the *‘Nordbanken AB
Financial Agreement to Provide Additional Loan for
financing the 7" Telecommunications Development
Programme Guaranteeing Agreement Ratification
Proclamation No. 234/2001.”

2. Definition

In this Proclamation ‘‘Financial Agreement’’ means the
Agreement signed on the 22™ day of August, 2000,
between the Nordbanken AB (Lender), the Ethiopian
Telecommunications Corporation (Borrower) and the
Federal Democratic Republic of Ethiopia (Guarantor).

3. Approval

The Financial Agreement mentioned under Article 2
above, in which the Federal Democratic Republic of
Ethiopia is a Guarantor is approved.

4. Effective Date
This Proclamation shall enter into force as of the 15® day
of May, 2001.

Done at Addis Ababa this 15" day of May, 2001.

NEGASO GIDADA (DR.)

PRESIDENT OF THE FEDERAL DEMOCRATIC
REPUBLIC OF ETHIOPIA
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