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PROCLAMATION NO.538/2007.

A PROCLAMATION TO RATIFY THE
FINANCING AGREEMENT BETWEEN THE

FEDERAL DEMOCRATIC REPUBLIC OF
ETHIOPIA AND THE INTERNATIONAL

. DEVELOPMENT ASSOCIATION

WHEREAS, a Financing Agreement, between
Federal Democratic. Republic .of Ethiopia and
International Development Association stipulating that
International Development Association provide to the Fe(
Democratic Republic. of Ethiopia a Loan amount of F
three million seven hundred thousand special Drawing R'
(SDR 43,700,000) for financing Urban Water Supply
Sanitation was signed in Addis Ababa on May 16, 2007;

ODIP/.;J-<P. f'hJltjtPJ.. f}l\sru O~~ w<f\<'"f WHEREAS, basic economic internal

+L ,tPJ.. hoPO'e;:r~w< Ok.} ODlJY-.~ lll\l\l}:fw<1 agreements have to be ratified prior to entry into f(

~U'}'" f',01:C ll?D?D~.} f'h. .}f-k f &..Yolr WHEREAS, the House of Peoples' Represent

I\ce Jt qohlrf1.Jl<P.tT'Ot\.h f'iOlI'O -t(J}I-Jr-"fsruhc of the Federal Democratic Republic of Ethiopi
~.} o~ Hi ~') Ii!lji! '.sru l}Y-.l1w< ll'Ool} f8Y-. ratified said Loan Agreement at its session held

4'w<1ll\0'~ 1
2151day of June, 2007;

0;"'1 oP~)"JF-f: h,)4'~ 2~ ')Ooll h,)"'~ /~/ NOW, THEREFORE, in accordance with

'he; lIil/ oPlJJl.} f'tPJ..tf+t\lD" ;J~lD"~A:: 55 Sub-Articles (1) and (12) of the Constitutic
hereby proclaimed as follows: .
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, 1. Short Title

This Proclamation may be . cited as the
"International Development Associa~ion Financing
Agreement for financing the Urban Water Supply
and' Sanitation Project Ratification Proclamation
No. 538/2007."

2. Ratification of the Agreement

The Financing Agreement No. 4292 - ET signed on
May 16,2007 between the Federal Democratic
Republic of Ethiopia and the International
Development Association is ratified.

3. Power of the Minister of Finance and Economic
Development

The Minister of Finance and Economic
Development is hereby empowered to undertake all
~cts necessary for the utilization of the loan amount
of SDR Forty three million seven hundred thousand
(SDR 43,700,000)in accordance with the terms and
conditions set forth in the financing Agreement.

4. Effective Date

This Proclamation shall come into force up on
Publication in the Federal Negarit Gazeta.

Do...e at Addis Ababa, this 23 day of July, 2007

GIRMA WOLDEGIORGIS

PRESIDENT OF THE FEDERAL
DEMOCRA TIC REPUBLIC OF ETHIOPIA
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