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PROCLAMATION NO. 581/2008.

A PROCLAMATION TO AMEND THE WATER RESOUR-
CES DEVELOPMENT FUND ESTABLISHMENT AND
ADMINISTRATION PROCLAMATION

WHEREAS, it has become necessary to amend the
Water Resources Development Fund Establishment
and Its Administration Proclamation;

NOW, THEREFORE, in accordance with Article
55(1) of the Constitution of the Federal Democratic
Republic of Ethiopia, it is hereby proclaimed as
follows:

1. Short Title

This Proclamation may be cited as the “Water
Resources Development Fund Establishment and
Administration (Amendment) Proclamation No.
581/2008".

2. Amendment

The Water Resources Development Fund
Establishment and Its Administration Proclamation
No. 268/2002 is hereby amended as follows:

1/ Sub-Article (7) of Article 2 of the Proclamation
is repealed and amended by the following new
Sub-Article(7):
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«Z| TR TINT ChT aom P 0T A7
HN7 RIAWT CCETT R09° “7/ ‘Institution’ means urban water supply
oo PUANLA 24 "NC 10T and sanitation service providers and

irrigation cooperative association’;

€/ DhPE RI1PA € 700 WiPR [E] PPie
polhtae  AS0 700 ATPAR /i 2/ The following new Sub-Article (9) is added

T eI AT under Article 2 of the Proclamation:
@l CTHPPSE 47rL TN WS LT
TavA CULLLAT AT Ol A0S “9/ ‘Revolving Fund” means the fund
CPT aopN PULLNL b 1THA collected from borrowers and loaned to
-7y borrowers by the office”.

P/ PhPE. WiPA 0 70-0 A7PA [/ -IACH
n“Lotam K~4%0 700 AT7PR /i) 3/ Sub-Article (3) of Article 4 of the Proclamation
ATk T is repealed and amended by the following new

Sub-Article (3):

<& MY WrP& 700 WiPR /B AT o
/€/ PlmeaTT GATIDF da-d “3/ To grant, for the realization of the
AT wend (1990avAh avCYP objectives stated in Sub-Articles (1) and

g B _go - . (2) of this Article, long term loans on the
AL ravwed 49" Aec basis of the principle of cost recovery”.

TINLC:»

9/ ChPE WiPR L 'm‘{' Rrb& ,/E/ '1‘“?‘_" 4/ Sub-Article (3) of Article 5 of the Proclamation
N“Litae- A0 700 AIPR [/ is repealed and amended by the following new
LR IENCY Sub-Avticle(3)

E/ANGEPTG AT LCHAT onLT “3/  Unless there are certain preconditions
N“%.avabt P eadI°mel- ¢ Lav laid down by creditors and donors, the
U hAA NCS PITTHAS An Board shall determine the interest rate
T AT ‘LL0EC W Lonio- payable on loans and such rate shall not
Mee APAG NNLC AL P70hé.A exceed the ceiling set by the Ministry of
o7 PONL M7 LN Ax» Finance and Economic Development,

&/ ChPE WIPA L 00 WiPA /€ -TOCH _ ) _
N“Lh-ae- A%0 700 ATPA JE/ 5/ Sub-article (2) of Article 7 of the Proclamation

A kAT is repealed and amended by the following new
Sub-Atrticle (2):

€/ HY RKITZ 700 RiPR [B/
LMo "¢ LY APE:
KIPR TD [8) avwld (NCS

“2/ In addition to the provisions of Sub-
Article (1) of this Article, the criterion
approved by the Board pursuant to

PULOL . aaNTEPT LA, Acrticle 14(4) of this Proclamation shall
LT » be applicable”.

% PAPE WitR 15 1040 Witk /6] RS 6/ Sub-Articles (4) and (5) of Article 11 of the
/&/ TOCHo- 0“Lh-Tact A4S0 700 Proclamation are repealed and amended by the
Wib& [0/ AT (& TR TPAT following new Sub-Articles (4) and (5):

«0/ NCYH (177.P0LPw- CNLC hA
ap  aoavll§¢ avw /- (1990 “4/ Grant loans out of the money collected
POLPCO PNEC PLEPTT am pursuant to Sub-Article (5) of this
go9° (1LY ATPA 700 AIPA Article upon evaluating the annually
J&)  avw i eaalm-7 17N submitted requests on the basis of the

W ARE A8 LT 10LC LAMA:» criteria approved by the Board”.
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“5/  Make timely collection of repayment of
loans and interests as well as all money
to be collected from sources mentioned
under Article 5 of this Proclamation and
deposit the same in the account of the
Fund as a revolving fund for similar
purpose of lending service to

borrowers”.

4. Effective Date
This Proclamation shall enter into force up on
the date of publication in the Federal Negarit
Gazeta.

Done at Addis Ababa, this 27" day of May, 2008

GIRMA WOLDEGIORGIS

PRESIDENT OF THE FEDERAL
DEMOCRATIC REPUBLIC OF ETHIOPIA



