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Proclamation No.953/2016
International Development Association

Financing Agreement for the Public Financial

Management Project Ratification Proclamation
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EINANCING AGREEMENT BETWEEN THE
GOVERNMENT OF THE FEDERAL
DEMOCRATIC REPUBLI F ETHIOPIA AND
THE INTERNATIONAL DEVELOPMENT
ASSOCIATION

WHEREAS, a Financing Agreement,
between the Government of the Federal Democratic
Republic of Ethiopia and the International
Development Association stipulating that the
International Development Association provide to
the Federal Democratic Republic of Ethiopia a
credit amount of 23,900,000 SDR (Twenty Three
Million Nine Hundred Thousand Special Drawing
Rights) for financing Public Financial Management
Project was signed in Addis Ababa on the 17" day
of March 2016;

WHEREAS, the House of Peoples’
Representative of the Federal Democratic Republic
of Ethiopia has ratified the said Financing
Agreement at its session held on the 26" .day of
April, 2016;

NOW, THEREFORE, in accordance with
Article 55 (1) and (12) of the Constitution, it is
hereby proclaimed as follows:
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1. ShortTitle

He hPC Con This Proclamation may be cited as the
LY AP ‘A0t 4-L5710 ANTSLC “International ~ Development  Association
TEENT “104.097.0 P2%.0-A NLC NIAP° Financing Agreement for the Public Financial
SPG: PAYT NG A“YYT T P lavm- Management Project Ratification Proclamation
CALC APPTE oLk e APE RTC No. 855/2016.
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. eOgeFyt: avpRP The Financing Agreement Credit Number
NATCEL bollAP SI°NE0.LP LTNARN 5766-ET signed on March 17" 2016 between
DT ARG (1%49° P& PATYT “WIC the Government of the Federal Democratic
whhA AhAh TCT 00 €3 0000 Republic of Ethiopia and the International
MRS A0 Pldlova- PALC NIy Development Association is hereby ratified.
&PC 5766 — ET (Y APPE 0L RA =

3.  Power of the Ministry of Finan n

0. PIANT AhT] FOANC “280EC Economic Cooperation

Poad AL If The Ministry of Finance and Economic

Cooperation is hereby empowered to
e1ING ATl NG “LL0EC 1NLC undertake all acts necessary for the utilization
Age eyl Vv mr AE 497 BE Q. of the credit amount of 23,900,000 SDR
AOASAC (12 00T “2007 Hn'y oot (Twenty Three Million Nine Hundred
ANSAC) ONLC APk OaphT Thousand Special Drawing Rights) in
V2P oowl (e AL RIS.0A accordance with the terms and conditions set

ATICL (Y APE AT AQPFIa forth in the Financing Agreement.

4. Effective Date

This Proclamation shall enter in to force up on
0. APE. 2050 L1 the date of publication in the Federal Negarit

Gazette.
Done at Addis Ababa, this 13" day of May,
2016.

MULATU TESHOME (Dr.)

PRESIDANT OF THE FEDERAL

DEMOCRATICREPUBILC OF
ETHIOPIA
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