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COUNCIL OF MINISTERS REGULATION No. 266/2012

COUNCIL OF MINISTERS REGULATION TO
AMEND THE ETHIOPIAN RAILWAY
CORPORATION ESTABLISHMENT REGULATION
This Regulation is issued by the Council of Ministers
pursuant to Article 5 of the Definition of Powers and Duties
of the Executive Organs of the Federal Democratic Republic
of Ethiopia Proc}émation No. 691/2010 and Article 47(1)(a)

of the Public Enterprises Proclamation No. 25/1992.

1. Short Title

This Regulation may be cited as the "Ethiopian Railway
Corporation Establishment (Amendment) Council of
Ministers Regulation No. 266/2012".

2. Amendment

The Ethiopian Railway Corporation Establishment
141/2007 (as
amended by Regulation No. 259/2011) is hereby further

amended as follows:

Council of Ministers Regulation No.

1/ the following new sub-article (4) is added under
Article 5 of the Regulation and the previous sub-

article (4) is renumbered as sub-article (5):
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- "4/ in line with directives and policy guidelines
issg’ed by the Ministry of Finance and
Economic Development, to sell and pledge
bonds and to negotiate and sign loan
agreements with local and international

financial sources;"

2/ Article 6 of the Regulation is deleted and replaced by
the following new Article 6:
"6. Capital

The authorized capital of the Corporation shall be
Birr  39,780,000,000 (thirty nine billion seven
hundred eighty million Birr) of which Birr
9,945,000,000 (nine billion nine hundred forty five
million Birr) is paid up in cash and in kind."
Effective Date
This Regulation shall come into force on the date of
publication in the Federal Negarit Gazeta.
Done at Addis Ababa, this 26™ day of June, 2012.

MELES ZENAWI

PRIME MINISTER OF THE FEDERAL
DEMOCRATIC REPUBLIC OF ETHIOPIA




