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COUNCIL OF MINISTERS REGULATION NO. 98/2004
COUNCIL OF MINISTERS REGULATION TO
PROVIDE FOR THE ESTABLISHMENT OF THE
FINANCIAL PUBLIC ENTERPRISES AGENCY

This Regulation is issued by the Council of Ministers
pursuant to Article 5 of the Definition of Powers and Duties of
the Executive Organs of the Federal Democratic Republic of
Ethiopia Proclamation No. 4/1995 and Article 2(2) of the
Public Enterprises Proclamation No. 25/1992.

1. Short Title
This Regulation may be cited as the ‘Financial Public

Enterprises Agency Establishment Council of Ministers
Regulation No 98/2004"".

2. Definition
In this Regulation ‘ ‘Financial Public Enterprises’’ means
a public enterprise engaged in banking or insurance
business.

3. Establishment

1/ The Finical Public Enterprises Agency (hereinafter
reffered as the ‘‘Agency’’) is hereby established as
an autonomous government office having its own

legal personality.
2/ The Agency shall be accountable to the Prime

Minister.

4. Head Office
The Agency shall have its head office in Addis Ababa.
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& 9N 5. Objectives
PRETOD GA9T Coviel 04.£670 LCEFT The Objectives of the Agency shall be to make financial
TAMG: +D88KE KRG NRSP Pim- Qavyo Py public enterprises become efficient, competitive and
CATYE 7 ANPT ATNLAT® WTBLE TINT A LG A modern with a view to enabling them serve as ins-
truments in implementing Government development
L 207G ac policies.
he7 ?JD‘ ?”"'7;1/"'7' 42570 .?/.‘C:E"?"'Tq W72t | 6. Powers and Duties
e @B o A THC0 XN
;"i\;‘? i ’((,lf\“f:a')f‘ ::::ff ";‘T}(‘:,l‘.;f / lgf H Q.:"HZ 4’-'-"9 h ' The Agency shall have the powers and duties tc supervise
- . # wet ¢ ImC financial public enterprises in accordance with Article 11
OIS FNET BTG A and other relevant provisions of the Public Enterprises
i ChETI00 hRY° Proclamation No. 25/1992.
% 2 1N 7. Organs of the Agency
b/ QeI OO KL PG /26 ADNLER: RS The Agency shall have:
g RLALO w e 1) a General Manager to be appointed by the Govern-
[ XA ment; and
7 , 2) the necessary staff.
I 0P ¢ AONELE. AT G )
= - — . . 8. Power and Duties of the General Manager
& PG e AANFE. CALTOD PG 170 RDEATL 1) The General Manager shall be the chief executive
2”;:’ CREIAOT pePT pavdb: ST officer of the Agency and, as such, shall direct and
e o ] administer the activities of the Agency.
g IV ATPR 7?‘“ ‘7\'7"’7‘ /B haFAL K120 2) Without limiting the generality of sub-article (1) of
R rmil UT P 24 hONLG: this Article, the General Manager shall:
V) (Y £ ATPR G ot ChET (a) exercise the powers and duties of the Agency
0O £2ANTS ANCT 1274 AL PO-AN: referred to in Article 6 of this Regulation;
A)  NZ2.Lol-A\ UL w Lot ET MG M PAL (b) employ and administer the employees of the
QT4 (19.LLP LG PRIPPTT Agency in accordance with the federal civil
ADANT  aavs  avwll CRETTNOY service laws and directives approved by the
WLATET BbPLd: PNTBL A Prime Minister on the determination of
d) CARIOOY  Epd TCAPST AT (c) ;?::rlgl;rrl:rt?]téoa?liggllﬁgflfllt)sr;ogram and budget of
DA b @« go « 3 Y
'9"'9,“,"5\’ 0LbEYT" 17e “'e' oAb the Agency and implement same upon ap-
o) ARETO@ (P LO: NET ew T THIA proval:
O LLCIA: . (d) effect expenditure in accordance with the ap-
» 3 o - p
w) h 30,0 he oo ts o197 ¢ 191080 proved budget of the Agency;
DR UYFYRT o WETO.0T LONAA: (e) represent the Agency in all its dealings with
) PRETA®T €/7¢ REARS 42570 third parties; <
LG RHOEE AmPAL “Li01C A/0T (f) prepare and submit to the office of the Prime
PPCOAE Minister the activity and financial reports of the
i/ PG e AONEE ARETING 0 PATES Agency. -
N gnsonm mary pamys rsy e %) 10 See B TS PO o
g .- g oo w e T (o i -
M;,g_"i‘('l.w . )2'.‘_{'??:9‘ ot T o b ET NeNAG ployees of the Agency to the extent necessary for the
ALOTAANG STAA: efficient performance of the activities of the Agency.
- 0gr 9. Budget
ChETO® (ET (oo pT LovLOA: The budget of the Agency shall be aliocated by the
- LA aon (et Government.
5 RETLO CTULAS TANAT ek eLAad aoyop(-1- | 10. Books of Accounts
LeHA: 1/ The Agency shall keep complete and accurate books
g ChEIN® CLAN e TS THHA Th AYAT of accounts. o
(14,800 PG ASAC OLI RGO 0°LNLo- 2/ The books of accounts and financial documents of
o o€ ) the Agency shall be audited annually by the Federal
A C NC9av-t: ovdavi-fes . ) . ;
Auditor General or by an auditor appointed by him.
ihe L0 ORGSO LI 11. Effective Date
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This Regulation shall enter into force as of the 30"
January day of, 2004.

Done at Addis Ababa, this 30" day of January 2004.

MELES ZENAWI

PRIME MINISTER OF THE FEDERAL
DEMOCRAT REPUBLIC OF ETHIOPIA
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