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Council Of Ministers Regulation NO - 146 /2008
COUNCIL OF MINISTERS REGULATION TO
AMEND THE INVESTMENT INCENTIVES AND
INVESTMENT AREAS RESERVED FOR
DOMESTIC INVESTORS REGULATION

This Regulation is issued by the Council of Ministers
pursuant to Article 5 of the Definition of Powers and
Duties of the Executive Organs of the Federal Democratic
Republic of Ethiopia Proclamation No. 471/2005 and
Articles 6 and 9 of the Investment Proclamation No.
280/2002.

1. Short Title

This Regulation may be cited as the “Investment
Incentives and Investment Areas Reserved for
Domestic  Investors Council of Ministers
(Amendment) Regulation No.146/2008”.

2. Amendment

The Council of Ministers Regulation No. 84/2003
is hereby amended as follows:

1/ Sub-articles (1), (3) and (5) of Article 4 of the
Regulation are repealed and amended by the
following new sub-articles (1),(3) and (5):

“1/ Where investor éngaged in manufacturing,
agro-industrial activities, or investment areas
of information and communication

technology development or the production of

agricultural products to be determined by

directives to be issued by the Board :

1261 DM 7.4 A
Negarit Gazeta P.O.Box 80,001




1% AL dufol- 124T UM €TC 18 Phi 2% +3 &0 9.7

v) % (99°%1 Qoot) P 9@7 |

eI°CE? oM+ oL
PLAM@D?  ANATNT L
‘@ £7LAN P 0LP°

A)  EE% (A0 A0 Naod)
PP PICCET @
@RI PULAM@T  AIATAT
oL @ A%LAn  NAUNT
Nr°Cr @89 . (h1A7hT
NG Tt PoLLPCAN hPT?

AL Gao ha, INC 19 PoolP?  aodlt
CITN:”

“F ANV APER 100 ArPE (B) Ntmedt
PePF Pthwoll-  qauNT  hooldta-
oCT @9 hlama AMAINT hi%
(19°41 Noot) 3T CULPI07 0L @
Po9AN MLI° °CET ®BI° AMNIN+E:T?
AUVIC @OT g NF P79.4CN Oy
AU-AF Gao- b, NG 49 PaoP? aoAlt
1T

“Z. LV A%PX 200 Wbk (F) ¢tavhntar
WL.SCI°:  °CkT @RI WIAINET AVIC
0T N -NF  erLePCN  AAUNT  Poodlk
+MPol AISLPT NCS NLLOMN@: avavlf
ANANA &TAN::”

. P+ AIPR & hwCH NTLhhA@ ARN
hiP& & -t

“ 90C LCPTT 071044 T @89 N77hAA
AAZLAT 210, 2NC 19 “INLTF

MHv L7N h%ex 0 300 A& .(8) 0+
MmeO-l ¢2¢ aoh T Ptwae-9 hol.faoCto
°CT L9 holama: A1A70=T 0L 1%
(19°21. Noot) PULPI@7 0L @ P7LAR
ANy 9°CHET LI WIAINET hREL (18
A%° O Neok) NAL NAGT  hAL? AUAT
oo~ NN, INC 19 CoolP? ool P15

. PRI APR B hwCH NTLhA@ A&N
Wik B ooHhnaG

Federal Negarit Gazeta No. 19 4" March , 2008 Page 4025

a) exports 50% (fifty percent) of his

products or services: or

b) supplies 75% (seventy five percent) of
his product or services to an exporter as

a production or service input:
shall be eligible for income tax
exemption for 5 years.”

“3/  An investor engaged in activities mentioned
under sub-article (1) of this Article who
exports less than 50% (fifty percent) of his
products or services, or supplies his products
or services only to the domestic market shall
be eligible for income ax exemption for 2
years.”

“5/  Notwithstanding the provision o sub-article
(3) of this Article , directives issued by the
Board may prohibit exemption from income
tax with respect to an investor who supplies
his products or services only to the domestic
market.”

2/ Article 5 of the Regulation is repealed and amended
by the following new Article5:

“5/ Income Tax Exemption _for expansion or
Upgrading of an Existing Enterprise

An investor engaged in activities mentioned
under sub-article (1) of Article 4 of thise
Regulation who exports at least 50% (fifty
percent) of his  products or services and
increases, in value, his production or services by
over 25% (twenty five percent) shall be eligible
for income tax exemption for 2 years.”

3/ Article 9 of the Regulation is repealed and amended
by the following new Article 9:
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*9. Conditions for Importing Vehicles Duty Free

1/ Any investor may import duty free:

a) ambulances used for emergency case of
employees: |

b)  buses used for tour operation services.

2/ Without prejudice to the provision of sub-article
(1) of this Article, the Board may issue
directives on conditions of importing duty free:

a) up to three 4-wheel drive vehicles for tour
operation services:

b) Vehicles for any other investments depending on
the type and nature of the project.”

3 Effective Date

This Regulation shall come into force up on the date of its
publication in the Federal Negarit Gazeta.

Done at Addis Ababa, this 4" day of March ,2008

MELES ZENAWI
PRIME MNISTER OF THE FEDERAL DEMOCRATIC
REPUBLIC OF ETHIOPIA



