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REGULATION TO PROVIDE FOR THE
ESTABLISHMENT OF TANA BELES
SUGAR FACTORY

This regulation is issued by the Council of
Ministers pursuant to Article 47(1) (a) of the

Public Enterprises Proclamation No. 25/1992.

1. Short Title
This Regulation may be cited as "Tana
Beles Sugar Factory Establishment Council
of Ministers Regulation No. 495/2022”.

2. Establishment
1/ Tana Beles Sugar Factory, hereinafter

referred to as “The Factory” is hereby
established as a Federal Public Enterprise;
2/ Tana Beles Sugar Factory shall be

governed by the Public Enterprises
Proclamation No. 25/1992.
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3. Supervisory Authority
Without prejudice to the right of the
Ethiopian Sugar Industry Group Pursuant to
Article 550 of the Ethiopian Commercial
Code to direct the business affairs of the
factory, the Public Enterprises Holding and
Administration shall be the Supervisory
Authority of the Factory.

4. Head Office
The Head Office of Tana Beles Sugar
Factory shall be in Jawi town and may have
branch offices elsewhere as may be

necessary.

5. Purpose
The purposes for which the Factory is

established are:

1/ To grow sugar cane and other sugar
yielding plants;

2/ To process and produce sugar, sugar by-
products and co-products;

3/ To supply sugar and sugar by products
and co-products to local as well as
foreign market through the Ethiopian
Sugar Industry Group;

4/ To plan sugar development expansion
and overhaul projects within the factory

and implement same upon approval;

5/ To work in agreement with sugar cane

growers based on feasibility and

effectiveness;

6/ Work to produce the required trained

manpower in number, type and quality;
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7/ Acquire use right on lease or by other legal
means and develop agricultural land for

sugar cane plantation;

8/ In accordance with the policy direction and
Directives issued by the Ministry of
Finance, negotiate and sign loans with
domestic as well as foreign financial

institutions;

9/ Enter into a contract with other companies
for introducing new technologies or
training and other matters of importance
that improve the factory's productivity;

10/ Execute procurements those are not
included in the common procurement
package that is carried out by The
Ethiopian Sugar Industry Group;

11/ Engage in any other activity that is
necessary to accomplish its purposes.
6. Capital
The authorized capital of Tana Beles Sugar
Factory is Birr 110,276,692,642.44 (One
Hundred Ten Billion Two Hundred Seventy
Six  Million Six Hundred Ninety Two
Thousand Six Hundred Fourty Two Birr
and Forty Four Cents) of which Birr
27,569,173,160.61 (Twenty Seven Billion
Five Hundred Sixty Nine Million One
Hundred Seventy Three Thousand One
Hundred Sixty Birr and Sixty One Cents )is

paid up in cash and in kind.

7. Liability
The Factory shall not be held liable beyond

its total assets.
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date of its publication in the Federal Negarit

Gazette.

Done at Addis Ababa, on this 29" Day of
March, 2022

ABIY AHMED (DR.)

PRIME MINISTER OF THE FEDERAL
DEMOCRATIC REPUBLIC OF ETHIOPIA




