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PROCLAMATION No.1041/ 2017

A PROCLAMATION TO RATIFY THE LOAN
AGREEMNT BETWEEN THE FEDERAL
DEMOCRATIC REPUBLIC OF ETHIOPIA AND THE
ARAB BANK FOR ECONOMIC DEVELOPMENT IN
AFRICA

WHERE AS, a Loan Agreement between the Federal

Democratic Republic of Ethiopia and the Arab Bank for
Economic Development in Africa is stipulating that the Arab
Bank for Economic Development in Africa provide to the
Federal Democratic Republic of Ethiopia a Loan amount of
20,0000,0000 USD(twenty million United States Dollars) for
Financing Shambu-Agamsa upgrading Road Project was
signed in India (Ahmadadad) on the 24" day of May 2017;

WHERE AS, the House of Peoples' Representatives
of the Federal Democratic Republic of Ethiopia has
ratified the said Loan Agreement at its session held on the
5" day of July 2017;

NOW, THEREFORE,
55 (1) and (12) of the Constitution of the

Democratic Republic of the

in accordance with Article
Federal
Ethiopia, it is hereby

proclaimed as follows:

1261 oM 7 v, TS
Negarit G. P.O.Box 80001




1% DA.UPL LBl 1 I DM kG G AL T b Bl 990

Federal Negarit Gazette No..89, 8% September , 2017 .... .. page 9907

0%(b) aow

v1 @70t RO AT (18
Porntam o A

EAPC Con
LY APE “AN’N-RI9°A P p1L Nd- 100
TEERT “106.097.¢ hhléAN 07 AhGSh AhTo,
AV PTTTe ANLC NPT T10LEPe hPR
EPC BAAB/ENT 100 AmPa LTAA=

.01k avp P
MAACKE LoféAP  S9°040.P  oTNAD
a0t RS RGN W7 AhGEh AhTo AT
aii 10T TE P G0 2.9° MAVawL0L:
Prdldova- PANLC NPT (Y APE 0L RA =

EL1T2H0S AhT7L T0NC “LL0EC £20M7

e1IANG  ADTOL  0ANC
P10 B OCOLAST

2L0EC 0NLC
Ng° 9l PAYLLNT LAC
e “LALF PACLLNT ZAC/ NNLC Oage9Rrl:
taopbilt 032 oAl 0é AL WT%0-A

AL (LY APE 2ANT APt IAx

0. hP5 22050 1.1
LV APE (oLl 1041 IHM I hoM0-T
+7 PI°C P05 LUTA:

A%0 A0 2272 T +7 E0D 9.9°
ov-A4: T fan &/C

PAACRL LLlAR 2TNE0LP
STAAN TEHATT

1. Short Title
This proclamation may be cited as the " Arab Bank for
Economic Development in Africa Loan Agreement for
Financing the Shambu-Agamsa up grading Road Project
Ratification Proclamation No.1041/2017”

2. Ratification of the Agreement

The Loan agreement signed in India ( Ahmadabad)
between the Federal Democratic Republic of Ethipopia
and the Arab Bank for Economic Development in

Africa on the 24" day of May 2017 is hereby ratified.

3. Power of the Ministry of Finance and Economic

Cooperation
The Ministry of Finance and Economic Cooperation is

hereby empowered to undertake all acts necessary for
the utilization of the Loan amount of 20,000,000 USD
(Twenty Million US Dollars ) in accordance with the

terms and conditions set forth in the Loan Agreement.

4. Effective Date
This proclamation shall enter into force on the date of

publication in the Federal Negarit Gazette.

Done at Addis Ababa, this 8% day of September, 2017

MULATU TESHOME (DR.)
PRESIDENT OF THE FEDERAL DEMOCRATIC
REPUBLIC OF ETHIOPIA
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