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, P1{OCLAMATIONNO. 115/1998
A PROCLAMATIONTO RATIFY TIlE LOAN

AGREEMENTBElWEEN TIlE FEDERAL
DEMOCRATICREPUBLIC OF ETIllOPIA AND

THE AFRICAN DEVELOPMENTFUND

WHEREAS, a Loan Agreement, between the Federal
Democratic Republic of Ethiopia and the Mrican Develop,'
ment Fund, stipulating that the African Development Fund
provideto theFederalDemocraticRepublicofEthiopia a loan
amount of UA 28,000,000 (twenty eight million Units of
Account) for financing part of the foreign exchange cost of
the NationalFertilizerSectorProject, was signedin Abidjan,
on the 20thday of February, 1998;

WHEREAS, basic economic international agreements
have to be ratified prior to entry into force;

WHEREAS, the House of Peoples' Representatives of
the FederalDemocraticRepublicof Ethiopia has ratified said
Loan Agreement at its sessio.nheld on the 4thday of June,
1998; ,

NOW. TIIEREFORE, in accordance with Article 55
sub-Articles (1) and (12) of the Constitution, it is hereby
proclaimedas follows:

1. Short Title
This Proclamationmay be cited as the "African Develop-
ment Fund Loan Agreement for Financing Part of the
Foreign Exchange Cost of the National Fertilizer Sector
'ProjectRatificationProclamationNo.1 15/1998."
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3. POwer of the Min;fIb8r of FIIIJIIJCe

TheMinisterofF~ is herebyempoweredto undertake
~acts nec~sar,:yfor _utilization pi the loin amount of
U~28.~~enty eigbt~oqJ1n!tsofAccount) in
accordan& with'rthetermS'aJtd+onditionslet fOrthin the

, ~ Agreement
4. EHeCtivtJDate ' ,

J This ~lamation shallcome into,force as of the 4111day of
June, 1998. ' '...1. A":( f"U'iO..},1.11.

[) t." "''':Eoh-rJP{I: S -n, 11112'.".,~"f:' fl'i ""'iA-
I -- '

A4,.A1\OQ-np+n +11112'.".

Done at Addis Ababa. this 4111day of June, 1998.

"

NEGASO'GIDADA(DR.) ,

PRESIDENTOF THE.PEDERALDEMOCRATIc
REPUBLICOF ETHIOPIA
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