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PROCLAMATION NO. 247/2001

A PROCLAMA TION TO PROVIDE FOR THE
ESTABLISHMENT OFFUEL PRICE

STABILIZA TION FUND

WHEREAS, having due cognizance of the close tie that
fuel products have with every economic and social acti'/ity
and their importance in the economy;

WHEREAS, it has become necessary to establish a
scheme which would stabilize fuel price.

NOW; THEREFORE,in accordancewithArticle55/11
of the Constitution of the Federal Democratic Republic of
Ethiopia, it is hereby proclaimed as follows:

1. Short Title
This proclamation may be cited as the' 'Fuel Price
Stabilization Fund Establishment Proclamation
No.247/2001."

2. Establishment

Fu~l Price Stabilization Fund (hereinafter referred to as
"the Fund") is hereby established to be deposited in a
special account to be opened by the Ministry of Finance.

3. Objectives of the Fund
The objectives of the Fund shall be to stablize fuel price
by sl'bsidizing the additional cost required due to
escalation of fuel price in the international market.

4. Sources of the Fund

The fund shall be collected from the following sources:
11 amount gained as a result of fuel price reduction in

the international market;

'1;Jt.'}. ;Jtt.1IJ ;r.,~.~. 'fi'j(?i

Negarit a.p.O.Box 80,001



1K' liif..?;f.~~ t..fo&./:\ ";1&-'" ;1UII) ~'I'C C!)~...~ f!j <1>,I!!nr ~'9'" Federal Negarit Gazeta - No. 37 3rdJuly, 2001-Page 1547

?;.

~. 'U~J: 'P;J ".,1..;J1.1 ~')-'tlD"A hD'/..1~ flD"~

bC~:r; ~1f'iA II

ft.').&;. '''l1111't0. 1')"11

Ii' fh,:,.V-*1 ~~J: 1:CJ::" f1\1C (I).il1' f~~:E- 00ii'651

'P;J OD'/..(I)l1')O:" 1.rt. I\~.~J: oo"l'tf'i l\A.ftoTIJ"

1.~"1. ;rI'tO. +f.C1(1). o~n.;. (l)Q;).9'T ~'i

O:'.hhA 0+'.1..1lD" fD'lJ. ool1hA fD'/..'f 1..lD"')

A¥-~:"I\t.').&;. ,£",1I1o.1'.C;JA II

~. fh.:"V-*1 ~~J: 1:CJ::" mUJ 1\')"'1\ ')o-il 1\,)"'1\

(Ii) f+11\0(l).') ,£",11 I\t. ').&;. 10. fD'/..If.C1lD"

nf¥'(a:'. (I)';' fO'/.'.1..1(1). f~~:E- IJ"C"'T 'P;J ""(a+

I1hl +"Iflt-Cf h+'.1..10"" mc 'h.h..1\. 1\1J"(a""

f P' t. "''i'''' (I).(a1' ~If'i A II

(al\h~I9'T

ht. ,).&;.,£",11 1')"11 (I)'IJ. If'f fD'/..ht.l\lD" fD'/..til""~T

IJ"hC n.:'. l1.t.:"Y: ~1f'iA II

1;'

%. f1,)"11 O'/.t il"".;. P' A ffJ')

f1,)"11 O'/.t(a""';' :

Ii' t.').&;. fO'/.",oo1'n""') A¥- ffl')h ,£",11 ~h~;rA :

~. ft.,),&;,,) ,£",11 ~~"A : OD'/..t(a""~T IJ"hC n.""

l1.t.'" 1:1J" P' t. I\~ 1lD"I\A II

f'£l'tll 00" "111""

ft.').&;. f?","111'i f,£",l1 1\11,"

00')"IP''''' f4.~'i')(a 1\(a+~f.C

f.1f'iAII

~.
P'Cq..,. f tof.ot-A

1\'P:E-') fD'/..h+ A

2/ donation obtained from foreign sources for fuel price
stabilization.

5. Collection of the Fund
11 The Ethiopian Petroleum Corporation shall deposit

in the account of the Fund the difference between
expenses for fuel purchase and other operations
taken into account when determining sales price of
fuel at a local market and the actual expenses
incurred.

2/ The Ethiopian Petroleum Corporation shall deposit,
the amount specified under Sub-Article (1) of this
Article, within five working days from the coming
into force of the fuel price adjustment determined
every three months.

6. Disbursement
Disbursement of the Fund shall only be made with prior
authorization of the Council of Ministers.

7. Power of the Minister of Finance
The Minister of Finance is hereby empowered to:
11 open a special account for the deposit of the fund;
2/ Maintain and administer the Fund's special account,

make disbursements out of the special account for
expenditures authorized by the Council of Ministers.

8. Books of Accounts
The books and accounts of the Fund shall be maintained
in accordance with the Federal Government of Ethiopia
Financial Administration Proclamation.
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10. Effective Date
This Proclamation shall enter into force as ofthe 3rdday of

July, 2001.

Done at Addis Ababa, this 3rdday of July, 2001.

NEGASO GIDADA (DR.)

PRESIDENT OF THE FEDERAL DEMOCRA TIC
REPUBLIC OF ETHIOPIA
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