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PROCLAMATION NO. 445/2005.

A PROCLAMATION TO RATIFY THE CREDIT
AGREEMENT BETWEEN THE FEDERAL
DEM0CRATIC REPUBLIC OF ETHIOPIA AND

THE NORDIC DEVELOPMENT FUND

WHEREAS, a Credit Agreement, between the federal
Democratic Republic of Ethiopia and the Nordic
Development Fund stipulating that the Nordic Development
fund provide to the federal Democratic Republic of Ethiopia
additional credit in an amount not exceeding SDR 3,000,000
(three million SDR) for financing decentralized Accounting
and Billing System of the Ethiopian Electric Power
Corporation,

.
was signed in Addis Ababa on 1st day of

December 2005;

~u')~. fll.('C ilrr~T I'h. Tr-A-I .coJ.'..Irl\'e WHEREAS, the House of Peoples' Representatives
Jl'l"htrl\/«P. tTlIfI.h f ;',1111 .,.mtar-:f rhc o.T of the Federal Democratic Republic of Ethiopia has
°'1./111 ~ .,.') IUf11 ~.r fl1.l.1aJ- illI(afl 181."'aJ- ratified said Credit Agreement at its session held on
ilI\O'~T the 14thday of April, 2005;

0.."h1 OD')"lJP'f: h,)"'1\ :l(;«(i) "'I (If) ODlPl.T. NOW, THEREFORE, in accordance with Article
fOth,,'I\aJ- :~m'~.A:: 55 Sub-Articles (1) and (12) of the constitution, it is

hereby proclaimed as follows:
Ii. ~~Cbl1

~u htp~ "fh.,"'r-A'I h.fbhTth :}~A t)C7"~
"ii')') f'l.Ut'O hI f'1I'� fhii:.f ODmf+.1 JPC~T IA
.,.°7hl\ 1\07.('l."I flot/il :fl\dJ- Tc-1:hT °7f!/,.O°7./'
fotdJ-A .,.a;t°7t lI.('C h'iC~.h A07T L ')1:
1\07"11T f"'/,.l.OtJaJ- fll.('C ilrr~T °71>1.+.1
hCP~ ellTC !if!1l;!Iuy''11'' .,.lIfI.. I\.m.,.it ~:fIaA::

J'1~ ";.J 2.30
Unit Price

1. Short Title

This Proclamation may be cited as the "Nordic
. . Development Fund Credit Agreement for Financing

Decentralized Accounting and Billing System for
the Ethiopian Electric Power Corporation
Ratification Proclamation No.445/2005"
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Ok Tr-A' f A.J.'..&-"'C "l 'fOh&-fl.f'C &""M.h 1.li
OlfC"I.h fAR7T L'~ oul1hA 1..l1..1\. "l""9'"nc 6
.,., In.1i 01\"lia 1\01l f+L(.OU(J}o fl1~C ia9'"9'"~T
NDF 198 R7ififf eIITC 1 ia9'"9'"~T O~*A:: .

r. '1'Hl1li Jr..tJlfOf.A"7+ ~~ia+"- piA",'

'1'Hl1li l1.l'tlfUt A"7T Ut~iaT~ fll1~C
ia9'"9'""": frf-11(J}o' r utt\.r-, Jr..ia."l.1\C. (Y'iaT
UtI\.r-, l1.ia."l.1\C) 011~C ia9'"9'""": O+oul\h-f:T
1J.'L;rsP'f oPlP(.T Opl&- It.e A'''l(J}oA l\"7~('''1
OH.IJ1\CP~ P'Afl" +(a1'''';J-A::

it 1\cp)t ''''tOliO+ 1.11.

.eo hCP~ hD'l.1111f"" 1;1f'j1 '}.9'" ~9'"~ fOli

.elfliA::

1\"lia 1\01l D'l.l111 r .,., 111121 '}.,..

"IC"7 1IJA,1.1.r-C1.ia
f k Tr-A-f ~""&-"'I: ... 'fDhMf'e &,.-ot\.h

T~If.,tI'+

2. Ratification of the ~greement

Amendment No.1 to the Credit Agreement NDF
198 signed in Addis Ababa on the 1st day of
December 2004 between the Federal Democratic
Republic of Ethiopia and the Nordic Development
fund-is ratified. r

3. Power of the Minister of Finance and Economic
Development

The Minister of Finance and Economic
Development is hereby empowered to undertake all

.

acts necessary for the utilization of the credit
amount of SDR 3tOOOtOOO (three million SDR) in
accordance with the terms and conditions set forth
in the Credit Agreement.

4. Effective Date

This Proclamation shaUenter into force on the 28th
day of Aprilt 2005

Done at Addis Ababa, this 2Stll day of April,2005

GIRMA WOLDEGIORGIS
PRESIDENT OF THE FEDERAL

DEMOCRATIC REPUBLIC OF ETHIOPIA


