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PROCLAMATION NO. 557/2007.

A PROCLAMATION TO RATIFY THE CREDIT
AGREEMENT BETWEEN THE GOVERNMENT OF
THE FEDERAL DEMOCRATIC REPUBLIC
OF ETHIOPIA AND THE EXPORT IMPORT
BANK OF INDIA

WHEREAS, a Credit Agreement, between the
Government of the Federal Democratic Republic of
Ethiopia and the Export Import Bank of India
stipulating that the Export Import Bank of India
provide to the Federal Democratic Republic of Ethiopia
a Credit in an amount not exceeding 122,000,000 USD
(one hundred twenty two million United States Dollars)
for financing projects for the development of sugar
industry was signed in New Delhi on the 4™ day of
October 2007,

WHEREAS, the House of Peoples’ Representatives
of the Federal Democratic Republic of Ethiopia has
ratified the said Credit Agreement at its session held on
the 6™ day of November, 2007;

NOW, THEREFORE, in accordance with Article 55
Sub Articles (1) and /12/ of the Constitution of the Federal
Democratic Republic of Ethiopia, it is hereby proclaimed as
follows:
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& APC COn . Short Title
LV APE  «ANDC A750T¢ ATTT TE . . )
FPhET 040970 e99m-0 NG N e: This Proclamation may be cited as the “Export
CANNZCT  AI°Z7CT O A5 Import Bank of India Credit Line Agreement for
e-Id dﬂﬂr;)- PALeC n9‘;9“7-’t- Mg d ¢ hPE Financing Projects for the Development of Sugar
o i g Industry Ratification Proclamation No. 557/2007".
©PC LRIZ/EAD» TN Amdn LTAA:
B PAIIOE avpLP . Ratification of the Agreement
NATCEL 8o8lAP S.PNENLP STAAN The Loan Agreement signed in New Delhi on the 4"
av’39) o RS (WL WA Gl RI° 7 CoT day of October 2007 between the government of the
03h oohhad A.h.h RREOC 0 (},-} et Federal Democratic Republic of Ethiopia and the
el-d.Lava- A (,“'(. .119"9"'1-7' pedasn Export Import Bank of India is hereby ratified.
. . Power of the Ministry of Finance and Economic
F.  £17HAS %057 A% TL0d4 22AM7 Development
PUINNG WDTL AP U4 NG The Ministry of Finance and Economic
N°I°-I: O 1T - BPAE TLALT PAOLENT Development is hereby empowered to undertake all
LAC /R3C avf e U TLALT PR acts necessary for the utilization of the loan amount
o ,{?-:\C/ n,m,_.(.'an‘,g‘,.,,,__a?h,,,m,nh,;:,-,_ of 122,000,000 USD (one hundred twenty two
Ui 9T m,wd;,_' (e A8 RIS.0A million United States Dollars) in accordance with
. ) . the terms and conditions set forth in the Credit
A71L:4 (1Y APR 272ANT OTLA:: Agreement,
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This Proclamation shall enter into force up on
Publication in the Federal Negarit Gazeta.

Done at Addis Ababa, this 21% day of December, 2007

GIRMA WOLDEGIORGIS

PRESIDENT OF THE FEDERAL
DEMOCRATIC REPUBLIC OF ETHIOPIA



