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PROCLAMATION No. 755/2012.

A PROCLAMATION TO RATIFY THE CREDIT LINE
AGREEMENT BETWEEN THE GOVERNMENT OF THE
FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA
AND THE EXPORT-IMPORT BANK OF INDIA

WHEREAS, a Credit Line Agreement,
between the Government of the Federal Democratic
Republic of Ethiopia and the Export-Import Bank of
India stipulating that the Export-Import Bank of
India provide to the Federal Democratic Republic of
Ethiopia additional credit amounting to 47,000,000
USD (Forty Seven Million United States Dollars) for
financing projects for the development of sugar
industry was signed in New Delhi on the 12" day of
April 2012;

WHEREAS, the House of Peoples’
Representatives of the Federal Democratic Republic
of Ethiopia has ratified said Credit Agreement at its
session held on the 28™ day of June 2012;

NOW, THEREFORE, in accordance with
Acrticle 55 sub-article (1) and (12) of the Constitution
of the Federal Democratic Republic of Ethiopia, it is
hereby proclaimed as follows:
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& L C Coh 1. Short Title
eV a?P®  "ALC  ATENTFE AYE This Proclamation may be cited as the "Export
TEENPT 97040908 P99.m-A el Import Bank of India Credit Line Agreement to
NLEC DRI PRI CTF-a9°7CF 0% Provide Additional Loan for Financing Projects
AT ehdlood  PNEC  NICICYF for the Development of Sugar Industry
MLEe KPP RTC  IPIEERG  ANAe Ratification Proclamation No.755/2012".
Ameh STFAAN::

€ POk avdLP 2. Ratification of the Agreement
NATCEE  LoLol AP BI°NENLP  4TNAR The Loan Agreement signed in New Delhi on
a0 AS Nh?e AN CTH-a9°7°CT O%h the 12" day of April 2012 between the
aindh  hhh ATEN 1€ 7 EAiE€ Government of the Federal Democratic Republic
N.@-LAY,  hto1 Ptélovm PNLC of Ethiopia and the Export-Import Bank of India
O9°°rt NY APE OL LA is hereby ratified.

B PTG AT AT TLLAEC 20T 3. Power of the Ministry of Finance and Economic

Development
PTG ADSOL AT “LAEC NLC The Ministry of Finance and Economic
09k T i AT ChThEN Development is hereby empowered to undertake
LAC (ACO AN 99A87 Ph2ldén’d all acts necessary for utilization of the Loan
LAC) MMEC NI (avih:t amount of 47,000,000 USD (Forty Seven
Million United States Dollars) in accordance
~ w '~ ¥ . . .

U ”n &t ﬂl‘l‘{ e 7"_’?"&‘5‘ with the terms and conditions set forth in the
292, 2207 (HY APE HOTH A Loan Agreement.

] APE 274501 11 4. Effective Date
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This Proclamation shall enter into force on the
date of publication in the Federal Negarit
Gazeta.

Done at Addis Ababa, this 27" day of July, 2012.

GIRMA WOLDEGIORGIS

PRESIDENT OF THE FEDERAL

DEMOCRATIC REPUBLIC OF ETHIOPIA



