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PROCLAMATION No. 867/2014

A PROCLAMATION ON GOVERNMENT
BONDS TO BE TRANSACTED IN
INTERNATIONAL CAPITAL MARKETS

WHEREAS, it has become necessary to raise
fund to finance the foreign currency requirements of
infrastructure projects by issuing Government Bonds to

be transacted in international capital markets;

NOW, THEREFORE,
Article 55(1) of the Constitution of the Federal

in accordance with

Democratic Republic of Ethiopia, it is hefeby
proclaimed as follows:

1. Short Title

This Proclamation may be cited as “Government
Bonds Transacted in International Capital Markets

Proclamation No.867/2014.”
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2.

 Authority to Borrow

The Minister of Finance and Economic
Development is hereby authorized to borrow in
principal amounts in the aggregate not exceeding
two billion United States Dollars on behalf of the
Federal Democratic Republic of Ethiopia by
issuing Government Bonds to be transacted in

international capital markets in one or more series.

Repayment and Interest

The Minister of Finance and Economic
Development is authorized to determine the
issuance date and agree with the lenders on the
maturity dates, dates of repayment and rates of

interest.

Exemption from Taxes and Duties

No stamp duty or any other tax may be levied on
any transaction or document relating to the
Government Bonds  issued under this

Proclamation.
Effective Date

This Proclamation shall enter into force and effect
as of the date of its publication in the Federal

Negarit Gazette.

Done at Addis Ababa, this 2% day of November, 2014.

MULATU TESHOME (DR.)

PRESIDENT OF THE FEDERAL DEMOCRATIC

REPUBLIC OF ETHIOPIA
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