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COUNCIL OF MINISTERS REGULATION No. 265/2012

COUNCIL OF MINISTERS REGULATION TO
PROVIDE FOR THE ESTABLISHMENT OF THE
ETHIOPIAN PETROLEUM SUPPLY ENTERPRISE

This Regulation is issued by the Council of Ministers

pursuant to Article 5 of the Definition of Powers and Duties
of the Executive Organs of the Federal Democratic Republic
of Ethiopia Proclamation No. 691/2010 and Article 47(1)(a)
of the Public Enterprises Proclamation No. 25/1992.

1. ShortTitle
This Regulation may be cited as the "Ethiopian

Petroleum Supply Enterprise Establishment Council of
Ministers Regulation No. 265/2012".

2. Establishment
1/ The
(hereinafter the "Enterprise") is hereby established

Ethiopian  Petroleum  Supply Enterprise

as a public enterprise.

2/ The Enterprise shall be governed by the Public
Enterprises Proclamation No. 25/1992.
[ 4

3. Supervising Authority
A body to be designated by the government shall be the
supervising authority of the Enterprise.

4. Head Office

The Enterprise shall have its head office in Addis Ababa and
may have branch offices elsewhere as may be necessary.
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& 97 5. Objectives
LCEA: ChkkaoVF@®  GATPY POy htAT The objectives for which the Enterprise is established are:
“tm-:- I/ on the basis of assessment of the country's demand,
s/ PUNLET PI8E €AY NPITGT Pl to supply petroleum to distribution companies by
188 9°CT @RUIC NTININTF RS PYSE importing clean products and by importing and
LEEE OLUIC ANIME D71+ A8 processing crude oil;
ANG4-L h2EPT TPLA: 2/ to forecast, maintain and administer the required
€ vtk CTLENAAITT Nhi-P PoomONde national petroleum reserve and, based on instructions
1% eomG MPL: TMOVFFT nIcTED of the government, supply petroleum products from
TINHBLC RS hao 3127 NPULAT ooovl,@ the reserve;
gowlt Wt 0T+ WIRhG4LA IR 3/ to build its own petroleum depots within the country
i/ NUIC @-0TS AILANGALYE N0 DICT and, as may be necessary, in neighboring countries;
P07 188 TIF L7 PF oo RS and to invest in companies operating petroleum
C18€ MMNF LT AT 0199.0m- depot facilities;

h-Q3e 2T ®-OT AHOT 99249

o/ ANTI®F hIN A%ILLN POLLE AN
THOIE PV 26-PFT IS

4/ to engage in any other related activities necessary for
the attainment of its objectives.

6. Capital
. hTd A ) . : . :
- ) - The authorized capital of the Enterprise is Birr
ALCEE: PHéd@m- WA ANC & NAS7 2,000,000,000 (two billion Birr) of which Birr 500,000,000

WAt LAST N1C) AT hHy o0T NG %F

(five hundred million Birr) is paid up in cash and in kind.
AT NC (AN oof TIART NC) NTS

THANG N9L1F +heEAA:: 7. Liability

g 504,597 The Enterprise may not be held liable beyond its total
LCEE NA@ MPAA FLE AL MO8 +mek | o
ALUPIIO:: 8. Duration

. £CEt P71820%F 1h The Enterprise is established for an indefinite duration.
£CEE AN DN LH LBLA:: 9. Repealed Regulation

. ¢1+h8s 27 The Ethiopian Petroleum Enterprise Establishment
PATPXS 188 CCEF 9984990 eoqy 0t T Council of Ministers Regulation No. 210/1995 is hereby
°NC Nt LN RTC ERITHFEL ALY L3N repealed,
NPT ¥ , 10. Dissolution of the National Petroleum Reserve Depots

I 00Nde¢-P PoomaNEe 188 27 PF ANTS4eC Administration
a9 LN The National Petroleum Reserve Depots Administration
NAPE ®TC WE/THHT 2T PN et P established under Proclamation No. 82/1997 is hereby
?ﬂo(;lf]ﬂ{:,?. 72%,9“7‘9)‘}- AOVFERRC PhAPR P dissolved pursuant to Article 34 of the Definition of
2o2oal-AP BANLOLP LTOND ANLATL AhATS Powers and Duties of the Executive Organs of the
PAMIS 490G AodNT NOND- APE  ¢TC Federal Democratic Republic of Ethiopia Proclamation
AEIBIEE WHR 65 oowl (Y 2H LCAA: o B, SO

- - Iransfer of Rights and Obligations

8. Poo\BTG 9LI3PF sotad§: The rights and obligations of the Ethiopian Petroleum
0“LNHCT 9°RC 0T .M RTC ERT/TDEE Enterprise established under the Council of Ministers
TERT CMLD PATERS 188 LCET AS NAPE Regulation No. 210/1995 and the National Petroleum
®TC WY kT LD 'ﬂrh./--“E Reserve Depots Administration established under
PoomNLy 188 L.7°PF  ANHBLC  aoNBTS Proclamation No. 82/1997 are hereby transferred to the
V23 PF (Y L3 ALCEE TANLPA: Enterprise.

1g. 230 P7ASOT LM 12. Effective Date
LU LM Nbofod-  124T IOHM FHqO This Regulation shall come into force on the date of
hoMNt +3 B9°C PAS LUSA: publication in the Federal Negarit Gazeta.
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h&n ?\nq n|L :’:,i.j 4,7 gﬁ.g 9,9“, Done at AddlS Ababa, thlS 26t day Of .]Une, 20]2
wan e MELES ZENAWI
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