PATPHE L.2LAP BINL0EP 4T-mx<§:

hrd HmYE Gaod- £TC RE
A8O AN Jvah @ ¢ NG G.9°.

L20A 1941 SHM

FEDERAL NEGARIT GAZETTE

OF THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA

NAFERE 4.REAT BI°NEOSP STNNR
PN+ G 0 MOk Pom

19" Year No. 23
ADDIS ABABA 8" January 2013

Tl
LN RTC EET/ENE 9.9,

Pl A18-0TE hC7 LT 29249990 P99 1.0+
9°nC 0+ L. . 1R ENZEGD

CONTENTS

Regulation No. 280/2012
Chemical Industry Corporation Establishment Council of

Ministers Regulation........................cccooon.. Page 6739

PoLLNTCTF °hC 0T LN RTC EFI/ENE COUNCIL OF MINISTERS REGULATION No, 280/2012

Pholhd A 35016 hCZ &N ATI%ET° Pam
PULLOTCTF 7RG 0t 2710

POLLNTCET  9PNC T PATPRSP  4.24AP
LIPNENEP CTAAN ANLRTL AhATS  2ANS
+C  A@O? (OND APE  RTC  IFIBENF
hIPR & WS N0yt PATTT SCERT  APE
RTC RE/THFTD AIPE FiL(B)(V) oowlidt Ly £

7\0)"?21;6\--

8. APC Con
LV L “PholhA  AMSNTE  hCZT LTS
MNekoNe PULLNTCT 9°hC 0 L3N RTC
EPM/ENE" NAe A.meh LTAA::

g. ooy

8/ Pholhd ASNTSE hCZT LT (hH 0734
“WCTETY RPN POLme)  Pavit
PATTT ECEF PS OHY L3N +eho9d::

hC7 6T Mooyt PA%Y SCERT
hPE RTC RE/TIETO aow it R+8L4AN::

(N ol L) P T Vd L 4

&/

PAISNTS  TLLNEC  PhCZ ST tEmme
NNATT LIPGA::

£ PO,

Unit Price ’

COUNCIL OF MINISTERS REGULATION TQ
PROVIDE FOR THE ESTABLISHMENT OF THE
CHEMICAL INDUSTRY CORPORATION

This Regulation is issued by the Council of Ministers
pursuant to Article 5 of the Definition of Powers and Duties
of the Executive Organs of the Federal Democratic Republic
of Ethiopia Proclamation No. 691/2010 and Article 47(1)(a)
of the Public Enterprises Proclamation No. 25/1992.

1. Short Title

This Regulation may be cited as the “Chemical Industry
Corporation  Establishment
Regulation No. 280/2012”.

2. [Establishment
1/

Council of Ministers

The Chemical Industry Corporation (hereinafter the
“Corporation”) is hereby established as a public

enterprise.

2/ The Corporation shall be governed by the Public

Enterprises Proclamation No. 25/1992.

3. Supervising Authori

The Ministry of Industry shall be the supervising
authority of the Corporation.
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4. Head Office

The Corporationlshall have its head office in Addis

Ababa and may have branch offices elsewhere as may

be necessary.
Objecti

The objectives for which the Corporation is established

are:

1/ to manufacture and market fertilizers, rubber tree
products, cement and other chemical products and

by-products;

2/ to sell its products and by-products in the domestic

and export markets;

3/ ‘to cause the undertaking of research and

development, feasibility studies, design
preparation, technology selection and negotiation,
erection and commissioning of new chemical

development and expansion projects;

4/ in cooperation with capable domestic enterprises,

to cause the designing and fabrication of
machineries and spare parts required by public

chemical factories;

5/ to cooperate with the concerned educational
institutions in producing the required type, number
and quality of trained manpower for chemical

industry;

6/ in line with the directive and policy guidelines
issued by the Ministry of Finance and Economic
Development, to sell and pledge bonds and to
negotiate and sign loan agreements with local and

international financial sources;

7/ to engage in other related activities necessary for
the attainment of its purposes.

Capital

The authorized capital of the Corporation is Birr
21,719,751,376 (Twenty One Billion Seven Hundred
Nineteen Million Seven Hundred Fifty One Thousand
Three Hundred Seventy Six Birr) of which Birr
5,429,937,844 (Five Billion Four Hundred Twenty Nine
Million Nine Hundred Thirty Seven Thousand Eight
Hundred Fourty Four Birr) is paid up in cash and in
kind.
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7. Liabili

The Corporation may not be held liable beyond its total

assets.
Duration
The Corporation is established for an indefinite

duration.

Repealed Regulation

The Mugher Cement Factory Re-Establishment Council
of Ministers Regulation No. 53/1999 is hereby repealed.

. Transfer of Rigl | Obligati

The rights and obligations of the Mugher Cement
Factory re-established under the Council of Ministers
Regulation No. 53/1999 are hereby transferred to the
Corporation.

- Effective Date

This Regulation shall come into force on the date of
publication in the Federal Negarit Gazette.

Done at Addis Ababa, this 8" day of January, 2013.

HAILEMARIAM DESSALEGN

PRIME MINISTER OF THE FEDERAL
DEMOCRATIC REPUBLIC OF ETHIOPIA



