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Council of Ministers Regulation No. 398/2017

COUNCIL OF MINISTERS REGULATION TO ESTABLISH THE
EEDERAL HOUSING CORPORATION

This Regulation is issued by the Council of Ministers

Pursuant to Article 5 of the Definition of Powers and Duties

of the Executive Organs of the Federal Democratic Republic

of Ethiopia Proclamation No. 916/2015 and Article 47(1) of
the Public Enterprises Proclamation N0.25/1992

1. Short Title
This Regulation may be cited as the “Federal Housing
Council of Ministers

Corporation  Establishment

Regulation No. 398/2017”.

2. Establishment
1/ The Federal Housing Corporation (herein after the
“Corporation”) is hereby established as a public

enterprise.

2/ The Corporation shall be governed by the Public
Enterprises Proclamation No.25/1992.

1261 oM 7o, TS
Negarit G. P.O.Box 80001




1% ,l'g'?i'_éfg’rj Bl 1D6T DM RPC T 0L RS 4 G0 990 Federal Negarit Gazette No. 19 39 March, 2017................... p9ga8
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N3 PoL0P9° AhA ¢hG 7 6 | 3. Supervising Authority
AHMME QANANT LUPGA:: The body to be designated by Government shall be the
8. PG avmLf LA supervising authority of the Corporation.
PhC77 et PG avsoéf ML (RS0 KAOAQ | 4. Head Office
Th tion shall have its h ffice in Addis A
N9 PE ATL ANLALTE 1715 Tag® N§e e Corporation shall have its head office in Addis Ababa
and may have branch offices elsewhere as may be
PCING avprl f AT AT Lo LTAN::
necessary.
& AT
hCZ e PRV e 94712 perhbact | 5. Purposes
LUSA-: The purposes for which the Corporation is established are:
&/ a-kaee AIAINAT Prlm-A. 077
1/ to construct, cause to contract, rent out, sell or buy up
a0 Q00T S HTAL aviip ) o
on special decision houses that may be used for
AT209° (IFHAP V8 OWoO? av -t _ .
different services;
€/ PéofloN T NAALTTT P PUT@-7
MATG NI DT A8 LC: epl: 2/ to administer and rent out federal government owned
houses and possessions;
i/ AdoflotN @At TG TP
ANLALO PG b 0179 ¢ 3/ to carry out necessary maintenance and repair works to
) preserve and protect government owned houses;
PoomNPS Pov7hOh-N:
0/ Clofilot\ a0}t PN PP AT
. . 4/ to make sure that the government owned houses and
LHIPF (1 AN oo IVFo 7T ) )
) possessions are legally registered and protected;
a1 P TFa7 TP
Gl Pboflot Pt AT (AO(E ) _
5/ to devise modern management systems which enables
A8 LC  Po1eNTA HwGP 0T _ L
effective administration of federal government houses
ANVESEC  ~C%TT NesHCO T ¢ AL . _
and implement same;
PN
- . 6/ to prevent illegal action against government owned
% Mo gt 0ATG LRSPTF AL Pol4.00v- ) )
houses and possessions to ensure the interest of
M-or  LCUETT  ovhahd: oo’y o017 )
Government and take all necessary lawful measures;
ePgc MOONC AT ANLAL DI
ACP°E P av-OL::
7/ to construct and rent out houses for Government

A/ a3t N90me- hAdasn, ool oo79)
7 o, FiGY® AoVt AL P

AT OGFT Pew§ef O oo
Te-C T AT TN0T[RCE

officials and employees; in accordance with

government direction and budget out lays;
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8/ to study and implement the rental rate of houses and
possessions under its control;

9/ to undertake studies on the valuation relating to
government houses which the Government has decided

to sell and collect proceedings there from;

10/ to transfer houses and possessions which are not
convenient for administration, re-development and
have least rental incomes, up on Government
decision;

11/ to pay allowance to former owners of nationalized
houses in accordance with the law;

12/ to conduct and implement researches related with
house administration and development, up on

approval by the Government;

13/ to make studies and forward proposals to get
financial, technological and modern administrative
inputs to be competitive and profitable at domestic
level based on the directions given by the

Supervising Authorities;

14/ to undertake any other related activities necessary for

the attainment of its purposes.

. Capital

The authorized capital is Birr
33,144,772,136.00 (Thirty Three Billion One Hundred
Forty Four Million Seven Hundred Seventy Two Thousand
and One Hundred Thirty Six Birr) of which Birr
11,048,257,378.00 (Eleven Billion Forty Eight Million

Two Hundred Fifty Seven Thousand and Three Hundred

of the Corporation

Seventy Eight Birr) is paid up in cash and in kind.
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a7t NC) NP 1THANG N19L5F FhGFAA:: 7. Liability
The Corporation shall not be held liable beyond its total
assets.
BAEES
8. Duration of the Corporation
Z. 2441t The Corporation is established for an indefinite duration.
C7 N Ao mPaa LT 1AL 105
9. Transfer of Rights and Obligations
Tmed heVwi9°:: ] L
The rights and obligations of the Agency for Government
. hcZz ot 72801 21 Houses established under Proclamation N0.555/2007 are

e

nCZ T AATOAT UL LB PA::

PANLTE V8,3 PT avtANE

NAPE  &rC  EFIE ARE® P10 lar
P 70T AT AETIA, oo AETG VTP
(Y £70 AhCZ &N+ TAALPA::

. 230 PRS0 L1

ey L7 NéoLl-A 1.24T 20N - hont+
7 FI°C P05 LUPGTA::

DLATIC LI LUINTY

PhACRE boLl-AT ATNEALE 6TANAR
mPAL “LLNTC

hereby transferred to the Corporation.

10. Effective Date
This
publication in the Federal Negara Gazette.

Done at Addis Ababa, this 3™ day of March, 2017

HAILEMARIAM DESSALEGN

PRIME MINISTER OF THE FEDERAL DEMOCRATIC
REPUBLIC OF ETHIOPIA

Regulation shall enter into force on the date of



