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Council of Ministers Regulation No. 445/2019

Definition of Powers and Duties of the Public

Enterprises Holding and Administration Agency
Requlation

WHEREAS, following the reorganization of the
Federal Government Executive organ Public Enterprises
Holding and Administration Agency has been established
in accordance with Article 32 (15) of the Definitions of
Powers and Duties of the Executive Organs of the Federal
Democratic Republic of Ethiopia Proclamation No.
1097/2018;

WHEREAS, it is provided by the proclamation
that the Powers and duties of the Agency shall be defined

by the regulation to be issued by the Council of Ministers;

NOW, THEREFORE, in accordance with Article
5 and 32 (15) of the Definitions of Powers and Duties of
the Executive organs of the Federal Democratic Republic
of Ethiopia Proclamation No. 1097/2019 the Council of

Ministers has issued this Regulation.

124 DM 7oL, i
Negarit G. P.O.Box 80001
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mPan GENERAL
8. hel"C_Con 1. Short Title
ey L7 "Pov N AT LCHERT LHIG This Regulation may be cited as “The Definition of
ANTSLC AEINT ANCS ALY Ao0? Pom Powers and Duties of the Public Enterprises Holding
L0l PC FIAE /BRIB" 100 A.mdd LA and Administration Agency Regulation No.445
g 1oy /209"

P20 W AA TCIP P eamo- hary andbc | o RSl

LY 2750 - In this Regulation, unless the context otherwise

B/ eyt eaTil SCEIT w0t Qeviand e

e B 1/ “Public Enterprise” means an enterprise as defined
PATYT LCEAT APE RPC RE/THETO A7 bd € _ . :
. under Article 2(1) of Public Enterprise
(&) Pravalte? TCAT PLLUA CCET @097 Proclamation No. 25/1992, or a wholly state-
hASPE  oo-pe (ev-qe NevFNT AT owned share company, excluding those
e CH ARAL? TINC A7 AT T 0L9° Enterprises for which specific Supervising
A7t @z PTAP ATEANC A0ANT Authorities are designated by other laws or the
PHAPAAT @7 L CEPT ALLIPCINE decisions of the Government;

&/ “hhager “0c” 210t Qavpndt aactrt 2/ “Share Company” means a share company that
e+ eH AN PAm- “TVNC AT A7 av NN+ have shares owned by the state, but excluding
O\ LC AT AT QAARDNS7 those share companies in which the state owns
PUIVT 07 ARNL7 V01T A LI CIP:: shares through Public Enterprises.

£/ “ace” "t eavpant CANT LCPE POe- 3/ “Board” means a board of management of Public
hAavlC NC L - Enterprise.

8/ “REI TINT Pav T PATVN L CEAT 4/ “Agency” means Public Enterprises Holding and
CHIG ROSLC WET, T Administration Agency.

E/ “eud mad anEa Amé U PAT 5/ “Holding” means Public Enterprises Accountable
CCERT ARG PavIINTT  PRROLT  eCH to Agency and shares owned by the state;
Po9.av - Y- 6/ “Ministry” and “Minister” means the Ministry and

) “OULOEC AT TLLOTC” TI0T RIL PLI° ol Minister of Finance respectively;

1700 AG ANhCTY  TONC TULNEC ARG 7/ “Person” means any Natural or Juridical person.
TLLOTC To-E

i/ @ ML TR0 PRLPE Ao oL 199 8/ Expressions in the masculine gender includes the
A7 @ PO AhA barI Feminine.

L/ Mo 22 0@ 7707 PO eI A

E.29 av0e g 01 :
3. Head Office

PhlT0o PG av0éf O A%0 A0 LPSAIPTI®
A7 ANdATE OANT 03PF  PCTRE AT ST
LTAA:

The Agency shall have its head office in Addis
Ababa and may have branch offices elsewhere, as

may be necessary.
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PhETN® AT LU AT T -

&8/ eavpnt AT LCEART omIT1T 058545
hltéds WIS HOGP PhC7 bl ANFSRCS
NC7 el 48870 2C%T UCITS e AL
a Py avn 1AL

&/ pavrmt PATPE L CEATT havd-CS ANTSLC
avp T

£/ Qavpnt ea%?rl CCERTS Anae7 “0e-T
@-0P aFNTT evehd Pav 3017 Paal Tl
ao-(1-l “0hNCE

o/ Pav Nl PATYT LCBATT ANTSLC PavINT

PAAN T OB MNE ARG PZ7TAN Ao
ANAT DALYTS 715 (1AP gl av (147
TUINTELI AT

&/ M@0t PATTT 7°a0. AT Nav 70T PATTT
LCHAT a9t avhhA P75 0o7  PIT
T)AAP::

. LRETINM 22ANTG 20T

AEI00 PUL AT 2 ANTS AT LG T -

biy )|

&/ eav Nt PATYE LCEAT ATeERNG 9av )P
0P L av e TF@) PLIVNAT OPLET 0L AT
REAATVPF @7 LHNME-AT LI -TAAT L1av )TN\ T
PUIENNe ACTE LoNSAL

&/ eav it PATIT  LCEATT hST 7GR

O PATNALT 9T AL PACIT KCI°E
o057 LhJ-TAAL
L/ eavpant PO LCET hERA9°  AS

TOS8STT RTLANN ATILLAT HavG P PhC 7 b T
ANTSLCS DC7 6T 425710 ANTSRC 2CY9T7
LHELINE

0/ Lav It CATIT LCHEAT ANLAY T T AJCL:
AT 0o AATFo- APT PULav40TT  CYT
LHEINT W PrlT £LIVNAE

4.

Objectijves of the Agency

The Agency shall have the following objectives :

1/

2/

3/

4/

5/

To develop modern corporate governance and
corporate finance system that make Public
Enterprises effective, competitive and profitable
and assure its implementation;

To supervise the governance and management of
Public Enterprises;

To protect the ownership rights of the state in
Public Enterprises and Share Companies by
representing the state;

Ensure the separation of regulatory oversight,
policy making and government ownership
functions over Public Enterprises; and

better between

To foster coordination

government development policy and

performance of Public Enterprises.

5._Powers and Duties of the Agency

The Agency shall have the following powers and

duties:

1/ Ensure that Public Enterprises have developed

strategic and annual plans, approve such plans,
supervise, and monitor implementation of same

and take corrective measures;

2/ Approve audit reports of Public Enterprises,

3/

4/

ensure that corrective measures are taken on
audit findings;

Develop modern corporate governance and
financial management system to improve the
performance and competitiveness of Public
Enterprises.

Public
Enterprises are managed by individuals with the
skills,

qualification;

Establish a system to ensure that

right expertise,  experience and
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&/ RS4.0 PRINNTa0 T aonT7 AT PUING4.P
TCENTT7 171PGT 27540 L AT Pordl
700 PPCAAE

Z/ Pav it PATTT LCET ATLACAT RTTLPYS-
OLI° Wr%0%4.4 AT Po-As 1A PPCAAT
4P LI° 1P PLCIAL

Z/ M0t AnPAL AavlCS hdPmen, (lavavi.}
Pav 30 AT LCEAET 0L M0 RTMos
AN ParAdz 1A PPCAAT AoA79° Nr7¢- A

™

L1IVPT a0l TGP R PRCINE

L/ THCE LCH e 7°A0, PUIBAT 1CNE-T Gavk:
WA CCEAT A0 T OA“Lhé.A  PTCE
£Ch nee A’LL0kéd Pod: YAl ePCAAT
0 PrET LhI1AAL

B/ eav 30t AT L C AT 1A hav A avAdl iy
02000’ A“LL0ES 9Pl 1A PPCOAT
hé.RAav7 enJ-TAAL

I/ eav 70t PATVE LCEATT hEARI° AT U
PULeAL PavlE  ACHT PRLBATPELSTIN
AP P PF077 PNLC AoANLST ATPANNT -7
NPCOT Navpg-tin PEmPan PhdAA9° L7°CoF
A’LL0t4 PPCANE

15/ Pav 30t PATYT LCEET AI°CI°C RS Aéd.mé-
NE 0L+ Ar8.me(7 17077 PI°CI°C AS
Pé.miée @Ml AT COC b V2 P77 PavFFNT

5/ Submit recommendations to the government on

potential new investment areas and expansion of
existing investments and implement same upon
approval;

6/ Submit recommendations to the government on

dissolution, amalgamation or division of Public

Enterprises, and implement same upon approval;

7/ Submit proposal to the government on the

privatization of Public Enterprises under the
auspices of the Ministry and upon approval,
implement the same in accordance with the
provisions of Proclamations Number 146/1998
and 182/1999.

8/ Develop dividend policy, submit recommendation

to the Ministry on the amount of the state
dividends to be paid to the government by Public
Enterprises in each financial year, and follow up

the implementation of same;

9/ Provide advice to the Ministry on issues pertaining

to the write off of the accounts of Public
Enterprises and follow up the implementation

thereof;

10/ Develop a system of tracking the aggregate

performance of Public Enterprises as a portfolio of
investment; submit overall performance report to
the Ministry by closely monitoring the financial
utilization, acquisition and repayment of loans by

public enterprises;

11/ Facilitate conditions under which Public Enterprises

allocate sufficient budget for research and
innovation and disseminate findings of the research.
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PATIT LCEAT LBMNmeA: PTI° a3 0T A7
ANLALTE AET@ PTLeNS LT PATTT
LCEAT NCUC A6 I°C @ L9° AP0 LTAA::

12/ Serve as a central depository of data related to
Public

information of public enterprises.

Enterprises; provide  aggregate

13/ Without prejudice to the powers and duties
assigned to the board under Public Enterprises
proclamation No. 25/1992, shall give approval
on the appointment and dismissal of chief

executive officer of Public Enterprises.

14/ Enterprises exchange their experiences, and
facilitate training programs that help to build

their governance capacity;

15/ Finalize pending restitution claims regarding
properties expropriated unlawfully in accordance
with Proclamation Number 572/2008 and other

relevant laws.

16/ The Agency shall implement the powers and
duties given to a Supervising Authority of Public
Enterprises by Proclamation No. 25/1992,With
respect to Public Enterprises made accountable
to it;

17/ Carry out other duties that are necessary to
protect the ownership interest of the state in
Public Enterprises and share companies.

18/ Own property, conclude contracts, sue and be
sued in its name

19/ Undertake such other activities that contribute to

the achievement of its objectives.

6. Enterprises accountable to the Agency

The Agency shall oversee Public Enterprises the list
of which is annexed with this Regulation provided
that, however, the government may as necessary

include or exclude any Public Enterprise to or from
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L.LhPI0m heLEE T
A0
8/ av30-1 eoLf oo PG S LLNIC AT NN PT
8 LLNTCTI RS
€/ AN NCATT LTI A
EPPT S Lels 2AMNT AT 0T
8/ PT SLLNTC PAEI.® PT AL ANLRTL UT
LINNIAT Ph 007 0T Lavi
IONTS L lAn
€/ PHY RiPA 700 ArTPAR B RILT0E VTIPS
8 0.

V) Y A7Px & ~C PHNLNGTT  PhliNo-
2ANTG AW 228 AL Po-AAE

A) PALETIN®T ALTFT NdLlA ATLA ACOAA VY
av(\/l LPPELAT POTHL AL

h) PAEIN®T 9P P 0P RS NET
PHIEA TAALPI® 0P PRCINL

av) ALEINO (bl Croe TCEACIPS ONET
a0l NELPTT LARTIAL

w) OO E 017 IC N7 17T (lov-p.
AET007 LONAAL

L) PhETINGT PhLRAI® LG ATLLNES-
LPCOA=:

£/ PG SLLNTS ALEIN O /74 PAPET N7LLNLAY
amy  AANIST  FI0GF OhdA AhA PS
8 LLATCET AT ALE .0 AMLNT ACAFT NonAG
ANT LTAA =

the list of Public Enterprises that the Agency shall

oversee.

Organization of the Agency

The Agency shall have:

1/ Director General and Deputy Director Generals to
be appointed by the Government; and

2/ The necessary staff .

Powers and Duties of the Director General

1/ The Director General shall be the chief executive
officer of the Agency and shall, direct and
administer the activities of the Agency.

2/ Without prejudice to Sub-Article (1) of this

Atrticle, the Director General shall:

a) Exercise the powers and duties of the
Agency specified under Article 5 of this
Regulation;

b) Employ and administers employees of the
Agency in accordance with the Federal Civil
Service laws;

c) Prepare and submit to the Ministry the work
program and budget of the Agency and
implement same upon approval;

d) Effect expenditure in accordance with the
approved budget and work program of the

Agency;

e) Represent the Agency in all its dealings

with third parties;

f)  Submit to the Ministry the performance
reports of the Agency.

3/ The Director General may delegate part of his
powers and duties to the Deputy Director
Generals and other employees of the Agency to
the extent necessary for the efficient performance

of the activities of the Agency.
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9. Powers and Dutj f the Deputy Director
General
1/ Assists the Director General by planning,

organizing, directing and coordinating;
2/ Perform other duties assigned to him by the
Director General;
3/ Act on behalf of the Director General in his
absence.
10. Budaget
The budget of the Agency shall be allocated by the
Government.
11. Books of Accounts

1/ The Agency shall keep complete and accurate
books of accounts.

2/ The books of accounts and financial documents of
the Agency shall be audited annually by the
Auditor General or by an auditor designated by
him.

12. Inapplicable laws

No regulation, Directive or practice shall, in so far as

it is inconsistent with this regulation, has force or

effect with respect to matters provided for in this
regulation.
13. Effective Date

This Regulation shall enter in to force on the date of

its publication in the Federal Negarit Gazette;

Done at Addis Ababa, this Day of 3" January, 2019

ABIY AHMED (DR.)
PRIME MINISTER OF THE FEDERAL DEMOCRATIC

REPUBLIC OF ETHIOPIA
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ale ANNEX
1. PhATPXPe APC a8 1. Ethiopian Air Lines.
2. ASt-EADS 2. Ethio- Telecom.
3. PAAEKRE OWC DCT &Y 3. Ethiopian Sugar Corporation.
4. PASTEAS  QC  TEINZCTT aeRlhn 4. Ethiopian Shipping and Logistics Services
NIANT CCPoT Enterprise .
5. PATCXL 1L OTh 5. Commercial Bank of Ethiopian .
6. PA AP A O7h 6. Development Bank of Ethiopia .
7. PhtAP avly CCPT 7. Ethiopian Insurance Corporation .
8. PNLINLTT I 1ETI hCT oY 8. Metal and Engineering Corporation.
9. PAACLXL NINVILNAT NEPT hC7 G0 9. Ethiopian Construction Works Corporation .
10. PATEX L PNCT NP hC7 607 10. Ethiopian Agricultural Business corporation .
11. Ph2hA A.750T¢ hC7 607 11. Chemical Industries Corporation .
12. PATE& P PO T4-N0T SMe7S AWTCUAr? 12. Ethiopian Construction Design and Supervision
DT NCT G Works Corporation.
13. PATPX L TOLTITIRPG OP-4LA hC7 Ty 13. Ethiopian Mineral ,Petroleum and Bio-fuel
14, PAEHL FIL 0GP DCT 6T Corporation .
15. ACYIS AA9° T9-197. ¢ ¢ 14. Ethiopian Trading Business Corporation .
16. PAAPEC 700 RIADAT £CoT 15. Birhanena Selam Printing Enterprise .
17. PRAPHL TAT A6 0ldl h.™ 16. Ethiopian Postal service Enterprise.
18. Aehé-P AADAG hed 4-01ch 17. Ethiopian Pulp and Paper S.C.
19, 9073 PEAT AAFCTE LN 18. National Alcohol & Liquor Factory .
20. PRADY KA €CET 19. Ghion Hotels Enterprise .
21. PACEL OO TV ol SCRT 20. SPA Service Enterprise
99 PREA CP AT SCEL 21. Ethiopian Tourist Trading Enterprise.
22. Adola Mine Enterprise.
23. PUEACT AT A0S TNC (A0 AN
23. Hotels Development S.C (A.A Hilton).

(h.‘\'t"})
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